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shri BljEq ?wE & rltsi Itutd

x4nr o. rhs cmoridabd riir.i,l shhenr
we lrve .ndibd th€ @!.nying onslida&d 6Gn.jr 3tabi6nL olshri B.j{nc Pd*.r & Ia,r
LiEit€d (the P&ent C.nprny), ns subsidiries and asmirbs Gol€diwLy refsrEd b s 'the Croup ,

P6fit :nd lj6s a.d the Comoljdahd Csh FIM Strt.nent for tts ,ea, ihen srdsd, and a .uana.y dr
sisniiant ,mountinc Dolicies and oiher ml,nabn inllmaiion.

Murc.Es!f,3 Eapouitility toi tte coNoli&bd rhmci,l sberse
fte P&nt cmpaqys BosJd of D s Ebhd jr setion 13(6) of ihe
c.bp,nier a.t, 2or3 (ih. Ad) *ith ft6!6cfto tbo pepetid end p
finan.irl atrkmrb ibat giB a true md fai. vi3w oI ih8 6mncial pGiiion, financial pelbluDce ald

rhe Aci, Ead wiih Rule 7 ol rhe
Conpa.ies (Auurts) Rdes, 201.1. Tlis re@oNibiliw also in.lud€s mint€n .e ol adequale
8muniingft@idlina(ddeevilLtbep&vuomoli}el.tlol8'fegw

appopiia& a(ounii4 Doli.ies; nalhs jud@snts md BtiEatu thai m Easouhle and pudenii dd

prepantion md Dreentriion ol the conmfd,bd 6n!cia1 shtemsnb thai give a kue and fai. yiew

3, AudiiolsR4Domibirif
Our E3poruihility tu h eaE$ an opinion on rhese @ndidated 6@c

We have td{en inb a(ouD! the prNGioN ot the &1, the a@Dnrin
ncluded jn ihs audrt Elort udd.r th€ pr@i.ioa. or the Ad ,nd the

g 4eci6ed under secnon 14s(10)
of the A.r The Standaik EquiE lhat re.omply sith eihial rcquiEmenk and 0L, and perro.b



t
an audii iNolv$ pe.fornins prcdurs b obhin rDdit widem lbout ine anouh md tne

6t ioi@b. Th6 pcd@d el.ct8d daeDd @ the audiols
jDdsoent, ilcludinc lho as.6m.nt oI ths r*ts of nabrial nisbteeDi ofihs o.s.rid'hd nn.ncial
3t:r.mnb, wheiher due b 6aud o. um. rn D,Iing ih@e rh! loos&nenis, rhe audito! @$ideE
internal n!.n.ial .ontml rel€vat t ihe Conpanys pEpmtim oI .he .usolidat€d finmial
shtemnb thd giw , hue md f.ir vieE in dder b deoig! .udii p@dl@ tbai m ,pp$pri,te in
lhe ciEumtan€g, tut not lor tnd pu@Gs of s&fteinc an @inim m whdhB ths cda.ny las in
pl{e m adequab inb.n 1 6nmci,r onhds srsbm over 6nmial
eEedivene$ or .n.h .mt l!. ln ,udit .ls includ6 *llu.ting ihe app,@ratees or th6 e.dunhns
oolici* u*d and the emublenEs ol ihe amutilg esiimt$ nade by tle con!,ry 3 Direes, *
wen s *aluting the ore$n preentation ofile.on6oljdlted nnan.irl3i!t Denb.

We helim thai tne Ndit evidem w bave obbinsd n Buf6dsni and appr@nai. 1o prdnb , bisi. rdr
nnnci.l sbtemnb.

Bsi. 6I Qu!ri6.n Opido!
Attention dnm to Note No. 2.21 ol ihe Finmci8l st3bnent, s]]eE th€ Pmni .odp.ny h,. rosnied
the uetitud unib ol REOCER amuniins b R.. 3.60 Crm3 in crGins EhL I pe. in Fupt
policy, Fhich b not ri cdified by th3 CDM Boid duo io which th€ @@lid.bd P iit ,nd

been elneed by this mNni lor the FJ z)15.16 .

In our opinion and b the b€d ol our inbmiio. $d 3udins b th! 64lautioD3 Biven io a, eept
lo. the 6fiscts oftl€ nalteB dffiibad in the Basi. 6r qDali6ed opiliotr pmsnph rbmq the albrEajd
sbnd,rd.e rn@ial sbbaenb sive the inbr iion Equned by the Act in iL. da.n* s Eqnired
and Bire a tue eDd &n i6q i c@fotuity qith th. 

'uunting 
pimiples pre.,ny rcpied in lndj4

ol the oMlidahd d'b ofsdiiB oftte Gmup m at 31 Mecb 201G and its Co,Eoklai.d PioEi ,nd it6
onsoLnhred @I {@6 tor tL. ,rd .aded on tbai dab.

1as OO ol tne A.i on it€ adsqulq and oFatins effetive.es6 ol
lhe inkrnal 6nan.ial @nlloh fti 6en.ial iepoti4 in 3o ru s ii rehtu b 3ubsidiary c@pdy,
assciabs md joint eentuE ino4nated in lDdia i. b!!.d on tle l]l)ftspmdins E@t ol ihe audib. ol

a]ined in thi3 uttu.

As EquiDd by the comDmi$ iAuditor3 naor, Odsa m16 Cihs Or&r,) i$ued by the ceah']
Go@tnnent ot India in ter. of sub@cli@ ( 1r) or e.iion 1,13 or ihe Ad, b ihe extsDt aDDtcrblg.

A. Equiled b, s.did lls (s) ol the Act, vs EDot tnd b i[€ stutrt .pllicabls.:

irforbation ,nd explaraiiom qni.h b ihe hsd otou. LnMledse ud
belisfweE neesry fG ihe p@osB otour rudit oftha afcsid .onsolid:t€d Enancial etlte@nis.

mciab md joini ventuE rmp ing Blmnt Ecords Elatinc to the
,repdratioD ol ti€ rtuediid congoliditsd financial .t t Deat hare beer lreli so tu s it 

'ppem 
nDr m

ev.hhrtior ofih@ boots md reu& orihe rnfle oDpq md epon oI othE audrtG,



G) ihe c.Nlidated b,ram sh*i, mit lN ed ihe crelidakd cash
lld .t t nent dalr piih by this LDoIi aE in as6&*r $ith rhe b6& of .@nt;

.oDply pitl iIe A@unnns St@dards speiEed uliter 6e.tio! I33 of the Act, Ead wiah Rule 7 or ihe
comp iea ({..m!ts) Ruloq 2o1a;

O on ihe bs.ix or ihe Enbr Epr*nbtiors Eceired aoE the dndB of the paEnt mmpany e o 3t
Maftb 2016 ral.n o r.@d b, ihe Bord olDft.toE of rhe !'Idt 6npany,,nd ihe repdt olihe oiher
sbtnbry audibr of tLe smD, mm of tf,e ditu3 of ths pup is digquafficd u otr 31 M,(h S016 fiDm
beina aDDoilt d s a dnedor i, tam of srdio, 164 (, of&e &u !d

O wiih Esp€ct tothe a&q.ry dr rr EDortinc of tlE pffit.dnp y,
its &seirbs a joint vsntura .obpani.. end rhe o!*,iing efiectiwrN olsuh ortula Eter to @
sDrak EDot in AnDxw_A ud

(d sith Espet io ihs odsr DattsB to hs jEludsd in ih. Atdilorg x.pot in .modance wiih Rde 11 olth€
ComDeis C4udit and AudibB) Rdeq 2014 ir Nr aidor md to the be* or or infdmtim sd
,*oidi4|oibe@l@limgir.abu.:

I

thd cd&lidabd inancial .t*.@ni di&l@d ih. inpd if ry of lendi4 liiistiouold.2g) on it
imncirl pdition in ib oMlidahd 6mnci31 .hbDents.

the Group in il! comlidahd finmi,l shtemnis h.6 aad. !6vi.io4 s equted unda the apDliqhle
law or .&@ntrng .tod.rd., rd b'bri,l loreeabls lmsq if ry, o loDg tern @ntub indudinB

TheE has b.eD no dslay in h.n6&ning dou.tq EqniEd b h. huslsmd, to th.Inrestot Ed@tion
md 's iab8 Cmew,

Iot R-KSiah n&Aei.t6



ANNXXUEE "4" T. TEE INDEPENDENI AUDIToB€ REPOET OT

R.pod oo rh6 r.Fr.d F-. "-r cdohll u&r cr,a6 o ofsub.,*i

we lrve audihd the Inbmrl lin@i,] onftb owr finmci,r epdins of Sbd B,jr,Ig ?ower & lspai Cthe
Parent Compary') its affieiabs 6 oI Ma{h 31, 2016 in cmjunction {ilh er audit ol ihe Con$,idahd

se havs obtai4d ia snficidl dd 4pbpriah b plovids a ba3b tor our
d nmmial .o.hoh rystem mr financial epodiig-

Mmrer6nt'.Xspo ibilih ldInb.,llip cbl Cotrftl8
'lhe crcu! s manasement i3 Es!@ible rd establthilg .nd iniainin
the inhinal @rtul over frnmcial rslonjnc ditena o6i.bli6b6d by

d in tle Guidlnce Noh on Audii of Ilblal linancial Cd@L ovei
Finmcial ilponins issued by ih. Imtitut€ oI Charieted A@mtlnb or Idia (ICAI). Th* responsiblitieE

soup s policies, tne sa1|$rdinc oI ib ffib, tle pBe.tion dd deh

our Espouibilit, is b eaEe &D @inio on tns CrNp.6 inbrn:] 6n,ncial 6nftt3 owr 6nmial Epofring
d ou audii h a@.dmce *iih ihe Cuida@ Nob m Audii ol Iniernal

Fimncid Contols Ovor Anarci.l a.portilg (ths'Cuidue mb') md the Standard. on Audiiinc deened b
be 0&r6ibed undd sciiotr 143(10) oI ihe Ad, b ins *t.nt appliable b ,n aDdii of inbrDal inmcial
.onhlq boih applimble h in audir of Inb'n,] F'imnci,r C.ntuls md, boih tuued by the Insiitute ol

Stbdslds and the Guidrc Noi. requ& lhat we onplv with euical
EquiEnenh and Dlan and per6d tbe andi b obbin remoMble s8u
tueci,r onftls mr 5re'.ia1 Eiro*jDg sas 6stabli.hed 

'nd 
n'inbined lnd il 3uch .ontok opelated

6nerive\ ii ,n aabli3r r8p4i.

r@dures to obtlin .udit ehdem aboui the adsqury ot ihe iliern l
6na!.iar .ontrol! .r.ba dver Imncirl Eportins and ih3n @sniins efiEtiren*. Or audit ol inbmal
lDancial cortols Ne. Emncial Eporins ircluded obi.ining u udeEddi4 or inbtnal of ibh,l nnancial

ins efdirenss of htemd conhol ba&d @ tbe ssesed r*k. Ths
pE.eduEs salecled depend on rhe auditu's judsemnt incrudi.g th
mishbDent ofthe framial shismsntq wn6$6i du€ td ft,ud or emr

4 t.tr tcrdjns ih. r.libilily ol Efln.i,] Epoting md if,e pEluriion oI .omolidated trnancial
shtemsnb fo. *!m1 pu4@ i, amEdance sith Fnetuuy ac..pted a@un!,ne pri ipl$. a grNps
interial Ena&ial.onhd over 6an.ial Epoitins includhs ihe policies md pr@tule tbat (r) pai,in b
ihe naintsmnG oI Es.ds ihat, in EaoDabl. d.tar&, .ffli.ly ,nd l,idy rnd ihe hmadiom and

; (A prNide Eenable ssuraD.e that tanstioF de @rded a
ns.ss4 e psmi! pEpmtion ot on&)idated finaooar shteberb in m.oxt8re with snqrly.e6pbd

Essrdins pEvention o. tinsly dsb.tion of unauthdied acqlisition, Ee, d dixpsition of the Bou!! asl-E
tne mmolided 6rmcial dahrent.



rrnlffif Li[ihtiN df rnb.d Fini..irr cdnroL oE Fr'&.iillr.loitu!

Beau6e ol iho bb.r6ni lioitrdom of i m,r finacial cuh.IE l)E nn.#{ ftpdi,& includins the
p@ibiliiy of cdlusio! d ieplo!* E@sesn! Mrld6 of orttuhj mtdial Disbtdents due to elm n
lraud Dqy @ur ud nd be deie.ted. A16, pFjeclio. of.ny w..lutu of tb6 intmd nurdal oDkbls nor
niq#d Eponins to tutE p.riods m 3uhjd b ine ftL that.hs hbmal nrmial cmtol m.6Mci'1
repo$ing @y b.@. ,tad.{uat6 t€Er of ctrss in @diii@ or t
Elici€3 or Dm€dEB @e dduicate,

In our opirid, tIe Gr@p hq ia alt aatorial Eqsct3, a.dsqute irtemal nneid EliloL ryst@ @.
frn.tuial Eportins and sucf, inisml 6nanciar conho,l @r 6 ,cia1 r€pdins ftE @a&liq €6cti%ty aB.t

.@6idei4 the esenti.l ()JlJ)lre!i3 of ilternal cmtsl 3t*ed in the Guid@ Not on Audit of Inh'r
Finarcnt Contmls Over Ei.,Iid nadia imed by the lEtiiut€ olchaied A.mnlatrts of lldir.

rE, RX, Si4h:Dn & A.ei.te



SHRI BAJRANG POWER & ISPAT LIMITED
CONSOLIDATED BALANCE SHEET

31.O3.2016 31,03.2015

I, EOUITY AND LIABIUITIES
(1) SharcholdeE' Fuod

(a) Share Capital

(b) Consolldated Rese e & Surplus

(2) Sha.e applicatioD money peDding a otmeot
(3) Nlno.ity ,nte.est
(4) NoD-Currena Llabl tles

(a) Lons-rermBorrowings
(b) Deferred Tax uabalities (Net)
(c) Lons-TermProvlslons

(5) current Ltautiaes
(a) Short-TermBorrowings
(b) rrade Payables

(c) Other Current Uabilities
(d) Short Ie.m p.ovisions

2.O7

2_O2

130,711,550

4 ,404,479,276

1,ooo,ooo

5,492,239 ,438
to1,254,677
93,521,698

3 ,267 ,9!0,257
1,568,851,448

837,965,010

38,348,618

130,711,550

4 ,312,527 ,464

000 000

2.03

2.04
2.O5

2.06

2.07

2.08

4,835,653,235
a7,62t,56t
42,236,452

3,t46,152,428
1 ,257 ,67 5 ,584
1 ,420 ,596 ,309

40,987,977

TOTAL 15,945,aa5,912 15,31s,162,560

II. ASSETS
(1) Non-current Assets

(a) Fixed Aseats
(i) Tansible Assets
(ii) htaflgible Assets {coodwill)
(iii) Capital work-ln-progress

(b) Non-curentinvestments
(c) Lonq-term loans and advances
(d) other Non cufi€ot Assets

(2) curr€nt Assets
(a) hventories
(b) Trade Receivables

(c) Cash and cash equivalents
(d) Short-Tenn loans and advances
(e) other current assets

2.10

2.tl
2.12

8,518,080,347
410,434

251,O2O,625

8,868,581
99,735,423

t66,AJ3,425

2,75a,39A,621

444,402,592

116,786,6s7
2,9t0,206,544

520.642,223

2.O9

8,451,018,093

390,427,176

9,936,126
169,555,316

t29,4AO,620

2,42L,993 ,465
a32,177,473

424,503 ll11
2,135,765,881

346,349,599

2.73

2.74

2.15

2.16

2.17

TOTAL a5,945,885,9L2 15.315,162,560

see accompanying Accountinq Policies and Notes to co.solidated flnancial statements

As per our attached report ofeven date,
For, R.K. singhani. & A$ociates

1&2
Fo. aod on behalfof the Board

"^ z'L
Suresh Goel, Chairma

Manaqinq

,.--K"*,**"o**.
Membe6hpNo.-041880

Raipur, 23th Auqust, 2016

lr



SIIRI BAJRANG POWER & ISPAT LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS ACCOUNT (Amount in RS.)

31.O3.2016 31.O3.2015

12,586,553,956

47,476,346

L8,77A,445,377

58,221,374

t.
II.

Revenue From Operations 2.18

2.19

uI. Total Revenue ( I + II ) L2,634tO3Or262 1a,A36,666,751TOTAL

rv.
Cosi of lvlaterials Consumed
Purchase of Stock in Trade
(Increase) / Decrease In Stock in Trade
Employees benefit Expenses

Other Manufacturing ExPenses

Other Administrative Expenses

Other Selling & Distribution Expenses

2.20

2.21

2.22

2.23

2.O9

2.24

2.25
2.26

9,5-rO,267 ,637
153,153,296

1229;t24,19s)
417,39A,7A3
9a1,A5A,742

542,A72,6t1
880,020,026
to5,923,924
t54,467,074

11 ,29A,t62,843
4 ,329,349 ,596
(267,32A,3r4')

371,290,014
7 ,AA1 ,a67 ,223

622,349,946
7 ,024 ,994,660

to1,!77,997
t16,25B,t7A

TOTAL ,.2157'569,226 L8,682,L62,L47

V, Profit Before Exc€ptional and Extraordlnary ttems A.d T.x (ttt-tv)
Vl. Exceptlonal items
vII. Proflt Aefore Extraordlnary Items And Tax ( V-VI)
VIII. Extraordlnary Items
Ix. Profit Before Tax (VII- VIII)
X rax expenses:

Net current Tax 2 ?7

Oererred Tax
XI Profit (Loss) afterrax (vlt-vut)
XII inorty Interest
xtu share of profit of assocaat€s
xlv Prolit/(loss).fter sta.e of Prorit olassoci.t€s (aft.t tax) (xu-xltt)

xv Profit (Loss) for the perlod (XI + XIV) 94,7tO,773

5a,461,036 154,504,604
6,670,803 11.200,383

57,790.233 143,3Q4,227

51,790,233 143,304,221

(62,557,596) 33,907,397
79,637,056 !7,232,964

94,710,773 92,163,A64

92,153,460

XVI Basic / Diluted Ear.ings Per EquitySha.e 2.24 7.667.25

Raipur, 23th August, 2016

See accompanying Accounting Policies and Notes to Consolidated

As per our attached report of even date.

For, R.K. Singhania & Associat€s
Charte€ii Aeountants

For and on behalf orthe Board

. ^ -z -,1.lL4 \
suresh Goel, Chalrman

V
Pawan G+t, Chiei F nance Offcer

l

t
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SHRI BA'RANG POWER & ISPAT LIMITED
Consolidated Cash Flow Statement as rt 31st Mar.h- 21116 (amount in Rs.)

as At31-O3.2(,16 as 4t31.o3.2015
A CASII FLOW FROM OPERATING ACTIVITIES

Net Profit before 'rax

ADIUSTI,4ENTS FORr

Dlvidend lncome
Net Gain on Sale of Fixed Asset

51,790,233

542,012,61t
9A!,05O,742
(32 ,1t t ,420)

(975)
7,060.180

141, ,1A9 ,125

622,349,946
t,o81,867,223

\5s ,7 1,1 ,229)
(1,450)

17 661.542
OPERATING PROFTT BEFORE WORKING CAPTTAL CHANGES
ADJUSTI14ENTS FOR CHANGE IN CURRENT ASSETS& LIABILITIES:

(Increase)/Decrease in Inventories
(Increase)/Decrease ln Trade Recelvables
(Increase)/Decrease in Other Current Assets
I_crease/(Decrease) in Cu.rent Liabilities & Provisiors

CASH GENERATED FROM OPERATIOI.IS
Direct Taxes PaidlDeducted at Source

1t4131351t197

(7tt,977,542)
(317,005,520)

(62,97 4 ,067 )
1O4,949,224

L,426,343,291
35,864,148

L t549,4OL,37 L

1336,4O4 ,7 56)
347,769,24!

1927,0!2,466)
1262,4O9 ,544 )
371,343,446

9,203,265
A 362,L4O,62L 1,390,479,143NEI CASH FROI''I OPERATING ACTIVITIES

(556,5t6,246)
32,426,644
79,754,953

975
32,ttt,420

!,067,545

B CASH FLOW FROM INYESTING ACTIVITIES
Deleaion/(Addition) to Tangible Assets
Increase/(Decrease) in Long-Term Advances & Other Current Assets
Sale of Tangible Asset

(Purchase)/Sale of Non-currert Investments

(725,663 ,642)
22,900,815
25,971,a60

1,450
55,7 ),7 ,229

(30,000,000)
B (411,150,6641 (651,072,249)NET CASH USED IN INVESTING ACEVITIES

494,453,773
12,247

45,725,542
(! ,aa1 ,857 ,223)

CCASH FLOW FROi4 FINANCING ACTIVITIES

Proceeds rrom Long-Term Borrowings (Net)
Proceeds irom issued of Share Capital (incl. Application lvloney & Premlum)
hcrease/(Decrease) in Short-Term Borrowings

656,586,203

t27,757,429
(987 .O50 .7 42)

c (2o2,705t7t0) (543,27s,622)NET CASTI USED IN FINANCING ACTIVITIES
NEI INCREASE/(DECREASE) IIiI CASH & CASiI EQUIVALEXTS (A+B+C)
Cash and Cash Equivalents ai the beqinninq ofthe year

\251 ,7 !6,7 54 )
428,5O3,4t7

196,13t,233
232,372,774

Cash and cash Eouival6nE at the €nd ofth6 v6ar 176.7A6,657 424,503,411

Componcnts of cash and cash equlvalents as at
9,011,932

167,7?4,725
22,443,609

406,059,801
Cash in hand

176.786.657 424,503,411

1 Fiqures for the previous year have been regrcuped/rearranged whereverfound necessary.
2 The cash Flow statement has been prepared underthe "Indrrect Method" as set out in Accountinq standard - 3 on cash Flow statemert

issued by the Institute oi Chartered Accountants of India.

3 Interest charqes ex.ludes interest capitalised Rs. 72981220/- (P.Y. Rs. 825a920/'
on beha fofthe aoard of

z--^_

Suresh Goel,Chairman

As perour report ofeven date

For. R.K. Sinqhania & Associatcs

r{embe6hip No.41880

Raipur, 23th A0qust, 2016



SIIRI BAJRANG POWER & ISPAT LIMITED

1. significant Accounting Policies ofthe Consolidated Financial statement:
croup's Information :

The consolidated financial statement of the group (Shri Bajrang Power & Ispat limited (The parent company), Shri Bajrang
Energy prlvate limlted (the subsidlary company) & S B power (the subsldiary firm), Chhattisgarh Captive CoaMining limited (the
loint venture Comapny) and I A Energy (the associate firm) are lncluded in consolidation for the year.

Shri Bajrang Power & Ispat Limited (Borjhara Division, TMT Dlvlslon & Tilda Dlvlslon) ls engaged in the manufacturing & Trading
of Sponge lron, Billets, P€llets, Tl4T Bars, wir€ rod, Filter Cake, rerro Alloys and generation ofelectricity.

Sionif icant Accountino Policies

1.O1 Basis Of Preparation Of Consolidated Financial Stat€m€nts :
(i) The consolidated flnancial statements relate to Shri Bajrang Power & Ispat Llmlted, the Holding Company, its majority

owned subsldiarles (collectively returred to as "the Group") and its Jolnt Ventures and Associates. The consolidation of
accounts of the Company wlth its subsidiaries has been prepared in accordance with Accounting Standard (AS) 21

'Consolidated Flnancial Statements'. The financial statements of the parent and its subsidiaries are combined on a line by
line basls and lntra group balances, intra group transactions and unreallsed profits or losses are fully eliminated.

In the consolidated financial statements, 'Goodwill' represents the excess of the cost to the Company of its lnvestment in
the subsidiaries and / or joint ventures over its share of equity, at the respective dates on which the investments are
made. Alternatively, where the share of equity as on the date of investment ls ln excess of cost of investment, it is

recognised as'Capital Reserve' ln the consolidated financial stat€m€nts.

Itlanority interest in net income of the consolldated subsidiaries is adjusted agalnst the income of th€ group in order to
arrive at the net income attributable to shareholde/s of the company, i4inority lnterest in the n€t assets of consolidated
subsidiarjes consists of the amount of equlty attributable to the rninority shareholders at the respectiv€ dates on which
investments are made by the Company in the subsidiary €ompanies and turther movements in their share in the equily,
subsequent to the dates of investment as stated above,

lnvestments in Joint Ventures are dealt wlth in accordance with Accountlng Standard (AS) 27'Financial Reporting of
Interests in loint Ventures'..The Company's interest in jointly controlled entities are reported using proportionate
consolidation, wher€by the Company's share of jointly controlled assets and liabilities and the share of inEome and

expenses ofthejointly controlled entltles are reported as separate line ltems.

Investments in Associates are dealt wth in accordanc€ with Accounting Standard (AS) 23'Accounting for Investments in
associates in consolidated Financial statements'. Effect has been given to the carrying amount of lnvestments in
associates using the'Equity method', The Company's share ofthe post 6cquisition pronts or losses is included ln the

(ii) The list of subsidiary companies, joint ventur€s and associates which are included ln the consolidation and the Gro'rp's
holdings 

.

Name of The Company
ownership in Country of

Incorpo.ation2015-15 2.)t4-L5
A. Subsidiaries

(i) Shri Brajang Energy Private Limited
(iD S B power (Partneshlp Firm)

B. loint Venture
(i) Chattlsqarh Captice Coal mining Limited

(i) I A Enersy

79.430h

51.00%

19.750h

40.93

?9.43

51.00%

79.75Vo

- 40.93q.

India
India'

India

India

(ii) The Accounting policles have been consistently applied by the company wlth those used in previous year.

1.02 Use Of Estimates:
The preparation of Consolidated flnancial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabllitles on the date of th€ financial statements and the reported amount of revenues &
expenses during the reported perlod. Dlfference between the actual results and the estimates ar€ recognised in the period
in which the results are known / materlalised.

1.03 Tangibl€ Assets
(i) Fixed Assets are stated at acquisition cost less depreciation. Cost includes related taxes, dutles, freighl insurance etc

attributable to,acquisition and lnstallation of ess€ts and borrowing cost lncurred up to th€ date of commencing operations,
but excludes duti€s and taxes that are recoverable subs€qu€ntly from the taxlng authorities



(it)

(iiD

The various exp€nditure in€urred during the construcLion stage and up to the date of commercial production for setting up
the relevant project are grouped under the head "Pre-operative Expenditure" and allocated to related assets on pro rata

Asse! Under Construdion as at the Consolldated Balance sheet date are shown as Capital Work in Prosress.

(iv) If any Fixed Asset disposed/ sold its Losses or Gain is Recognise in Consoldated Profii and Loss Account.

(v) The Tangible Assets purchased from other units ofthe group are stated at prevailing market price.

1.04 Depreciation / Amortlsatlon
(i) Depreciable amount for assets is the cost of an asset, o. other smount substituted for cost, less ts estimated residual

(ii) Depreciation on tangible fixed assets has been provided on the straight-line method as per lhe irserul lire prescribed in
Schedule II to the Companies Ad, 2013 exc€pt Rolls (Rolljng Mill Division), where life of the assets has been assessed (as
oie year) as under based on technical advice, taking into account th€ nature ot the asset, the estimated usage oi the
asset, the operating conditions of the asset, past hlstory of replacement, anticipated technological changes et€.. Leasehold
land and mines are amortized over the period of tne lease.

Free-hold land are not depreciated/amortized.(ii0

(iv) Expenditure of amount below Rs. 5000/- had been wntten of in full.

(i) Investment, which are readily realizable & intended to be held for not more than one year rrom the date on which such
inveslment are made, are classified as "Current Investment". All other investment are classified as "Lons Term

(ii) Lons Term lnvestmeflts are stated at cost jncluding directly attributable cost. A provision ror dimlnlton ln the value of
long tem investme.ts is made only il such is otherthan temporary, in the opinion of Management,

(iii) Cureni Investments are stated at lower of cost and fair val!e.

(l) lnventories are valued at lower or €ost and net realizable value after providing cost ol obsolescence ilany

(ii) Cost or Raw Materials and stores & spares are computed on FIFO basis and cost of Finished Goods are computed on
Weighted average basis,

{iiD Cost of Finished Goods includes direct materials, labour, conversion and proporUon of manufacturing overheads lncured in
bringing the inventories to their present location and conditlon,

(iv) Inventory of Ca.bon Credit is recognized on the basls of certificate to be received of CERS frorn COl4 board and valued at
net Realizable value.

1.07 Ex€ise Duty
(i) The Excise Duty in respect of closing inventory of flnished goods is provid€d in books of .ccount and lncluded as part of

(ii) CENVAT Credit relating to raw maleriars/components are r,ebited under short term loans and advances for avarLrnq c;ed t
ag-inst CENVAT and credited to respective materials/component account.

1.Oa Revenue recognition
Revenue ls recognised to the extent that lt is probable that tle economic benefits will flow to the Group company and the
revenue can be reliably measured.

(i) s3le-cffiEisbEllEIlCrlltE
Revenue is recognised when the signiflcant rlsks and rewards of ownership or the goods have passed to the buyer. Sales
and operational income is inclusive of Excise duty, SalesTax,lob work charges but net of Returns, Rebate & discount,

Discloser of Turnover ls made in accordance wlth ASI 14 on 'Ois€losur€ of Revenue from Sales Transactions' issued by
Institute ol Chartered Accountants of India, with rei€rence to Accounting standard ' 9 ihat means Excise Duty deducted
from turnover (gross) is the amount tiat is lncluded in the amount of turnover (sross) and not the entire amount of
liahilirv ari<F.l d"rind rhF vaar
Proceeds in respe.t of sales/dlsposal of ra\,l materlals is €redited to the rBw mater,al purchase account.

(ii) Sde-clEledrisig
Revenue froni Power Supply is accounted for;n the basis of brlling to consumers and generally all consumers are billed on
lhe basis of recording of consumption of energy by installed meters. Shortfall of Power UniL supplied and Actual Receved is

recorded as Power Sale Discount and iis charqes recorded in Consolidated Profit and Loss Account.

l



(ili) IElerest
Revenue is recognised on accrual basis taking lnto ac€ount the amount outstanding and the rate applicable.

(lv) IrLcaE!!-sE tuvrEtlosDl
Income from investment is recognised based on th€ terms of investments. Profit on sale of lnvestment is accounted on
sate or such investment. Income from t4utual fund scheme having fixed maturlty Pl6ns is accounted on declarauon oi
div.oend or on matur'ty of such investment.

(v) Ca.bon credit {certified Emisslon Reductlon}
Revenue is recognized in accordance with Approved Consolldated t4onitoring Methodology issued by Unlted Nation

Framework Convention of Climate Change (UNFCCC) on ac€rual basis of accounting, assuming the CER will be certified &
rc.eived in fiittrre from CD[4 board-

(vi) Renewable Enerovcertificates
Revenue is recognised when the group Company received certification or quantity of Renewable Enersy Certiricates and on

the basis ofelisible claims made by the group Company.

1.o9 Borrowing Cost
Interest and other costs in connection with the borrowing of the lunds to the extent related/attributed to the

acquisition/construction of Rxed assets are capitalized only wilh respect to qualifying rixed assers i.e. lhose which take
stlbstantiat period of time to get ready for its intended use. All other Borrowing cost is charged to consolidated Profit and

1.10 contingent Liabllitles
Liabitities which are materiat and whose future outcome cannot be reasonably ascertained are treated as contingent and

not provided for and disclosed by way of notes to the accounts.

1.11 Taxes on lncom€
(i) provision for current tax is made after taking into consideration benefits admisslble under the provisions of lhe lncome Tax

Act, 1961. Deferred tax resuttlng rrom "timing differ€nce" between book proflt and taxable profit is accounted ror r.rs nq the
tax rate and laws that have been enacted or substantlally enacted as on the consolidated balance sheei date. The defered
tax asset is recognised and €arried fomard only to the extent that there is reasonable certainty that the asset wil be

realised in future.

(ii) The group recognises MAT credit available as an asset only to the extent that there is convincing evidence lhat the

company witt pay normal income tax during the specified period, i.e., the period for which MAT credit s allowed to be

carried forward. tn the year in which the company recognises MAT credi! as an asset in accordance with lhe GuLdance Nole

on Accounting ior Credit Avaitable in respect of t4inimum Alternative Tax under the Income-tax Act/ 1961, the sard asset is

creared by way or credit to the starement of profit and loss and shown as "r,4AI credit Entitlement." The companv rev ews

the .MAT credlt entitlement "asset at each reportinq date and writes down the asset to the extent the companv does not
have convincinq evidence that it will pay normai tax durlng Lhe specified period.

1.12 Forward Curr€ncy T.ansactions
(i) Foreign currency traflsactions are recorded in the reporting currency, by applying to the foreign clrency amouna lhe

exchange rate between the reporting currency and the foreign currency at the date oitransaction.

(i) Foreign €urrency monetary items are reported using closing rate. Non-monetary items which are carred in terms or
hisioricat cost denominating in a forelgn currency are repo(ed uslng the exchange rate at the date oitransaction and non_

monetary items which are carried at iair value or other slmilar valuarion denominated in a foreign currency are reported

using the exchange Gtes that exlsted when lhe values are determlned.

(iii) Exchange differences arising on the settlem€nt of monetary items o. on reporting group company's monetary ltems at Lhe

raies different from those at which they were initially recorded during the year, or reported in previols financial

staiements, are recognised as income or as expense in the year in which they arise. Exchange differences arising in respect

offixed assets acquir€d from outside lndla are capitalised as a part of flxed assets.

(rv) Alr roans and deferred credits repayable in forelgn currency and outstanding at the cose of the year are expressed in
hdian currency ai the appropriate rates of exchange prevailing as on the date or lhe balarce .heet

(v) h respect of kansactions covered by Forward Foreign Exchange Contracls, the difference belween lhe forward rate and

exchange rate a! the inception of contract is recognized as income or expenses over the lfe of the contract except for
contmcts retating to tiabilities incurred for purchase of Fixed assets, the difference thereof is adjlsted in the carryng
arou.t of respdctive F,red Assels.

_il
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(vi) The loss/gain in respect of currency hedge transactions, where the certainties of liabllity/qain is not ascertainable as on the

date of balance sheet, are recognized and accounted for on lhe actual date of final seLtlement ol such transacuons and
where the amount of such gain/loss io the extenl ascertainable on the dale ol Consolidated balance sheet are recosnized
on accrual basis.

1.13 Employee Benefits
(t) Detined coDtribution ptao
Group's contribution to Provident Fund and Employees'state Insurance is charged to Consoidaled Profit and Loss Account.
The group makes monthly contributions and has no other obligation other than the contribluon Payable to respe.tive

(li) Deflnecl Benefit plan
Group's Liabilities towards gratuity are recognised as an expense in the Consolidated Profit and Loss account lor the year in
which the employee has rendered services, The expense is determined usinq actuarial valuatiof techniques & assumpuons
Aciuarial gains/losses are immediately taken to statement of profiL and loss and are nqt dererred

Value of encashable leave are encashed during rhe year is equivalent to one monlh salary and charged to Proflt & Loss

Prcvisions are recognized, where the group has any legal or constructive obligatlon or where rellable estimate can be made
for th€ amount ofthe obligation and as a result of past events, lor which it is probable that an outflow of economic benerlts
will be required to settle the obligation at the balance sheet date. These are reviewed at each balan€e sheet date and
adjusted to reflecl the current best estimates.

1.15 Impairment of assets
The Group assesses at each consolidated balance sheet date.whether there is any indication that any asse! may be
impaired. 1l any such indication exists, the carrying value of such assets is reduced to its estimated recoverable amount
and the amount of such impairment loss is charged to consotidated profit & loss ac.ount. lf at the consolidated balance
sheet date there ls an indication ahat previously assessed lmpairment loss no longer exists, then such loss is reversed and
the asset is restated to that eifect,

1.16 Cash and Cash equival€nts
cash and Cash equivalents in the balance sheet €omprise cash in hand, cash at banks and Marsin monev wilh banks

1.17 Segment Reporting Pollcles
IdentiticatioD of seg ne nt
The group company's operating businesses a.e organazed and managed separately according Lo rhe naiure of product and
seNices provided, with each segment representing a strategic buslness unit that offers different products.nd serves

different markets. the analysis of geographical segments is bas€d on the areas in which major operating divisions of the
company operate.

Intet Segnent Translet
The Group generally ac€ounts lor inter segment sales and transfers as if the sales or transfers were to th rd Padies at
current market Prices.

Allocation ot co,nmon Cosls
Common allocable cost are auo€ated to each segment accordlng to the r€asonable basis of each segment to lhe comrnon

Una ocate.l ltems
The corporale and other segment includes general corporate lncome and expense items which are not a located to any
business segmenl.

1,14 Earnings P€r Share
Basic earnings per share are €alculated by dividing the net protit or loss for the period attributable to eq!iiy sha.eholders
by weighted average number of equity shares outstandlng during the period.

For the Purpose of calculating Diluted Earnhg Per Share the net profit or loss for Lhe period attributable lo eqlity
sharehotders of Parent compaoy by weighted ave€ge number of equity shares outstanding during the year are adjusted
for the effect of all dilutive potential Equity share.

1.19 Pr€limlnary Expenses
As per the provision of Accounting Standard- 26 lssued by tnstitute of Chartered Accountanls of hdia , preliminary
expenses have been written off !n full in the year in whlch lncurred.



1.20 Governme.t Grant
Government Grant is recognised only when there is reasonable certainty of its collectlon. lnfrastructure capital subsidy
received is keated as capital Reserve b€inq "Subsidy in the nature or Promoter's contribLrtion'. -

1.21 Leas€ Obligation
(i) Finance leases, which effectively transfer to the group substantially all the rlsks and benefils incidental to ownership of the

leased item, are capitalized at the inception of the lease term at the lower or the rair value or the leased propei.y and
present value of minimum iease payments, Lease payments are apportioned between the finance charqes and reduction of
the leas€ liability so as to achieve a constant rate oi interest on the remaining balance oi the liabiliiy- Finance charges are
recognized as finance costs in the consolidated statement of profit and loss. Lease management fees, legal charges and
other initial direct costs of lease are capltalized.

(i) A leased asset is depreclated on a stmight-line basis over the useful life of the assel. However, if there is no reasonable
certainty that the company will obtain the ownership by the end ofthe lease term, the capitalized asse! is depreciated on a
straight-line basis over the shorter ofthe estimated userul llfe of the assel orthe lease term.

(iii) Leases, where the lessor etrectively retalns substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the consolidated staLement or
profit and loss on a straight-line basis over the lease term,

2. Notes on Accounrs of the consolidated Financial Statement for Financial Year Ended 31.03.2016

2.01 SHARE CAPITAL

PARTICULARS 31.O3.2016 31.03.2015

(A) authorised, Issued, subscribed and paid-up share capital

Astb$issC$arilerilel
6,00,00,000 Equ,ty shares of Rs. 10/- each

lPrevious Y€ar 6,00,00,000 Equity Shares of Rs. 10/- each l 600,000,000 600,000,000

600,000,000 600,000,000

Issued. subscribed & Fullv Paid-up Share capital
1,30,71,155 Equity Shares of Rs. 10/- each fully paid up

lPrevious year 1,30,71,155 Equlty Shares of Rs. 1Ol- l
130,711,550 r10,711,550

TOIAL 130,711,s5O 13O,711,550

(b) R€conciliation of numb€r of equity shares outstanding atth€ beginning and at the end ofthe vear

PARTICULARS 31.03.2016 31,O3.2015

No of shares outstanding as at the beg nnil]g ofthe year

Add : Number Of Shares Aliotted Durinq The Year

13,071,155 12,993,030

74,!25

Number ofshares outstandins as at the end ofthe year 13,071,155 13,071,155

(c) Shares in the par€nt company held by each shareholder holding more than 5olo shar€s

Name of the shareholder as ar 31.o3.2016 as aT 31.03.2015
No.

AUanta SecuriLies Private Limited

Banka Finance & securities Pvt, Ltd,

Bonus Dealcom Pvl Ltd.

Sukanya Merchandise Pvt Ltd

2.039,500

2,078,381

777,3OO

724,254

15-60

15.90

5.49

5.54

2,039,500

2,474,34!

7!7,3AO

621,754

15.60

15.90

5.49

4.80
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(d) The Parent Company has only one class of shares referred to as equity shares having a par value or 10/-. Each holder of
equiiy shares is entitled to one vole per share.

2.O2 CONSOLIDATED RESERVES & SURPLUS (Amount in Rs.)

PARIICULARS
AS AT

31.03,2016 31.O3.2015

S€curiti€s Premium Ac.ount
Balaflce as per last Consolidated flnancialstatements
Add I Additior During the year

Closing Aalance

Surplus/(deficit) in the statement of protit and loss
Balance as per last €onsolidated financial stalements
Add: Current year Surplus
Less : Adjustment oflransitlonal provlslon ofSch-ll of
Net Carraed Forward Surplus

Capltal Subidy
Balance as per last financial statements
Add r Addition dunng the year

Closlng Aalance

BatEnce as per last financlal statements
Add : Addition during the year

Closlng Balance

Capital Redemptlon Reserve
Balance as per last financialstatements
Add : Addition during the year

Closinq Balance

Am.lqamation R€s€rve
Balance as per last financial staaements

Add : Addition on Account of l,lerger
Closing aalance

1,455,427,450 1,431,608,700
24,218,754

1 ,455,427 ,450

2,634 ,A57 ,O98
94,7 !4,773

!,455,427,454

2,542,O42,5O7

92,163,460

Companies Act 2013 149.269

2,724,734,477

t10,742,999

2,634 ,057 ,A9A

t14,742,999

170.742,999 It0,742.999

!13

ato,602

!73

a70,602

Ltt,a99,74A 111,899,748

tt!,499,744 tlt,899,144

TOTAI 4,40A,079,276 4,3L2t527,468

2.03 LONG TERM BORROWINGS

PARTICULARS
AS AT

31.03.2015
AS AT

31.03.2015

( a ) Term Loans From Banks *

Tenn Loans from State Bank of India
(Repayable in 177 monthly lnstalments starting frcm Juty 2015 and last instahent
ralling due on March 2030 )

Term Loans irom Bank of Ind.a
(Repayable ln 174 [4onthly instalments starting from october 2015 and last
instalment fallinq due on March 2030.)

Term Loans from Bank of Baroda
(Repayable in 177 i4onthly instalments starting from luly 2015 and last instalment
falling due on March 2030,

Term toans from Ka.oataka Bank
(Repayable in 177 Monthly insialments startinq fmm luly 2015 and last instalment
rall,ng due on r,4:l.ch 2030.

1)609,595,983

579,980,000

1,815,565,483

3O3,412,997

I ,4!4 ,922,670

560,000,000

7 ,724 ,696,947

279,634,547



Term Loans from Karnataka bank
(Repayable in 177 Monthly instarments starting from luty 2015
fallins due on t4arch 2030.

( b ) Term Loans From Others**

L & T Inlrastructure Flnance Company Limited
(Repayable jn 72 instalments starting frcm December 2012
falling due on November 201a ),

L&T Fincorp Limited

(Repayable in 65 instalments startinq frcm luly 2013 and last instalment falling
due on November 2018 ).

( c ) Long Term Maturities' of Finan€e L€ase Obligations t**

(Hypothecated by AssetAcquired under Finance Lease)

( c ) Loans And Advanc€s F.om R€lated Parties

a) From Dlrector & its Relative
b) From Corporate Body

t04,377,544 73,890,330

27,043,312

!53,472,247

43,328,432

245,545,441

756,514,624 1o0,o97,223

tz2,ott,t37
620,282,147 393,533,600

TOTAL 5t492,239,434 4,835,653,23s

Note : Ihere is no default, continuing or otherwlse, as at the balance sheet date, in repayment or any orthe above loans

Note : Curr€nt Malurities of Long term debts disclosed underthe head "other current liabillties"

Note : Dunnq the year the term loan ol Pa.ent Company has been structured under scheme "Flexible SLructr.iring of Lons Term
Loan" issued by ReseNe Bank of India with unanimous consent of Lead & other consortium members. Accordingly the Term loan
or,rtstandlngs and curent maturity portions has been rescheduled as per the new sanctions letler dated 14 10 2015.
Consequently the repayment tenor has been extended for a period of 15 years approx, without any materal change in other
terms & conditions of the original sanction letter,

Se€urity and terms &conditions for.bov€ loans from Banks : *

The Term Loan granted under consortium finance from State Eank of India,
Bank of Baroda, Mid'corporate bankins Branch, Bank of India and Karnataka

Glarantee of Relative of Directors :

Shri Anand Goel S/o, Late HariRam Goel

shd Sandeep GoelS/o. ShrlSlresh Goel

Shd Din€sh GoelS/o, ShrlSucsh Goel

Smt. Suman Go€l w/o, Shn Oinesh Goei

(a)

(b)

G)

(d)

Vill : Gondwara,Industrial Estate, Urla, Raipr.rr(C.G.)

First mortgage charge on the €ompany's present and fuhrre movable
participaling lenders.

(e) Equitable Mortgage on pari passu basis in favour of lenders on 312.60 acres Land
9reen belt which ca.not be divened) at Dharsiwa, Tilda. Raipur (C.G.).

Personal cuaranlee of director :

Shr Suresh Goe 5/o. Late Hari Ram coel

ShriRaj€ndra Goe s/o. Late Hari Ram Goel

shn Narendra coers/o. Late HariRam coer

Commercial Branch, Bhilai workinq as a lead banker,
Bank, Raipur are secured byl

ImmovablE assEG on parri passu basis wlth other

Hypothecation of plant and machinery and other movable assets and EM of Leasehold (from CSIDC) radory land at village:
Bonharc, u.la Industriat Estate, Raipur (C.G.), Ar€a of land 21.25 acres on pari passu basis wilh other participating term

EIY of 39.15 acres of free hold factory land at village: Borjhara, Una Induskial Esrate, Raipur (C.G.) on nrst parripassu

First parrl-passu charge with other participating lenders on the entire Flxed assets oi Gondwara Divisions, along with EIvl of
rhe land situated at khasata No- 4r, 22, 23/2, 25,26, 27/2, 3O/7, 30/2, 32, 33 admeasuring 4.039 Hectare siluated at

(excluding the 37.4 acres or rhe land ror

Corporate Guarantee :

r4ls. shn Balran9 Aroys Limited

l4ls, swasuk ltlerantile Limited

lv/s. shihmer Investment Pvt. L mLted
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** Security and terms & condirions for above toans from Orhers :
The Term Loan frorn L & T Infrastructure Finance company Limited & L&T Fircorp Limited (Non Banking rinanciat tnsritution) are
secured bv .second pari pasu" charged by all movable assets including all current assets of the company. The above toans are
additionallv secured by pledge of 26vo shares (as on the date of pledge of shares) of the company tn rhe name of corporate
shareholders and also pledge oi40% share (as on the date or pledge orshares) orthe Shri Bajrang Energy prvate Lrmited nthe
name ofdireclor & relatives atongwith Demand prornissory Note,

*** In respect of Fixed assets acquired on finance lease as per Accounting standard on Leases (As-19), the minimum tease
rentals outsGnding as on 31st March, 2016 are as ro ows:

(Amount i- Rs.)
Total l4inimum Lease Payments

Outstandlng as at
Present Value of the minimum lease

paymenLs as at

31.03.16 31.03.15 31.03.15 31.03.15 31.03.16 31.03.15

99,376,420 tO6tO45,O22

tr9,6LO,tA9 t79,922,646

42535,923

20,634,574

4r58O,49t

1r473,350

77,576,757

t 425,423

78,737,A42

94,029,694

62,662,573

88,528,265

too,097,223

2.O4 DEFERRED TAX LIABIITIES (NET)

PARIICULARS
31.O3.2016

AS AT
31.O3.2015

Def erred Tax Liabilitles
on Account of Depreciation - op€ning
Add : Charge during the year

Closing

less ! Deferred Tax Assets

On Accounl oi Bonus, Leave Encashment & cmtuity - Openinq
Add : Charge during the year
Closing

On Account of MAT & Caried fo ard Losses - Opening
Add I Charge durinq the year
Closlng

624,652,097
(18,915,441)

496,914,515
127,677,576

605,736,650

(74 ,25O,294 )
(1,913,852)

624,652,491

(1t,473,494)
(2,376,aOA)

(!6,764 ,t46)

(522,7a0 ,236)
40,466,349

lt4 ,25A,294)

l4t4 ,7 !2,424 )
(108,067,812)

(482,313,887) (522,780,2 )

Dererred Tax Liabilitles (Net) LO7,2s4,5L7 a7,621,561

In accordance with \Accounting Standatd - 22" issued by rhe',hstitute of Chartered Accountants or tndta,,, the group has
recognised nel of defered tax assets and deferred tax liablllty amounting to Rs. LO?25A617/ ?s on 31103/2016 ufdera separare
head "Defered Tax Liabiliiies". Net of defered tax ab lty and asset for rhe year aiountl:ng to Rs. (19637056)/- has been
recognised in lhe Consolidat€d Profit & Loss Account.

2.05 LONG 
.TERM 

PROVISIONS

PARTICULARS AS AT
31.03.2016

AS AT
31.O3.2015

Provision for employee benefits
Gratuity Payabte

Cross Subsidy Payabte A/c

.32,720,255

60,801,443

21,,435,049

60,801,443

IOTAL 93,521,694 42,235,452



PARTICULARS
AS AT

31.O3.2016
AS AT

31.03,2015
Loans Repayable on Demand

cash credit Llmit (State Bank ol India)

Cash Credit Limit (Bank of Baroda)

Cash Credil Limlt (Bank ol l4aharashtra)

From Corporate Body

1,113,055,548

t,557,444,422

577,365,441

20,000,000

1,093,751,585

| ,472,5!A,OA2

579,442,76t

TOTAL ?,267t910r257 r146tl52,424

Note ; There is ro deiault, as at the consolidated balance sheet date, in servlce of interest of above Loans

S€curity and terms & conditions for above loans f.om Banks : *
workins capital Facilities/ granted under a consortium finance rrom State aank of India, Commercial Branch, Raip'rr working as a

lead banker are secured by hypothecation ol entire stock of raw material, finished goods, stocks in trade, Slores and spares,
packlng material, and other current assets of the company at their faclory premises or at some other as approved bv bank
lncluding goods in transit, outstanding moneys, books in debt, receivaDle etc. on first parri-passu basis with other consortium
member viz. Bank of Baroda, Mid-corporate banklng Bran€h Raipur, and Bank of l,laharashtra, l4ain Branch Raipur'

2.07 OTHER CURRENT LIABILITIES

PARTICULARS
AS AT

31.O3.2016

AS AT

31.03.2015

Cuir€nt Maturiti$ of Long term Borrowings from Aank

s€cured :

Term Loans from State Bank of hdia
Term Loans from Aank of hdia
Term Loans from Bank of Baroda

Term Loans rrom Karnataka Bank

Ierm Loans lrom Karnataka Bank

L &T Inlrastructure Finance Company Limited

L&T Fincorp Limited

Cur.ent Maturities of Finance Lease Obllgations

Other Payables

Crediiors for Capital goods *

Advances from Customers **
Excrse DLly Payable on Closng Stock

sales Iax & Entry Tax Payable

service Tax payable

TDS Payable

Other Expenses payables

58,894,059

27,919,734

57,946,44O

14,A64.995

3,396,000

!4,099,467

102,568,053

7A,737,844

121,682,553

83,115,635

107,956,805

5,586,625

64,694

9,472,224

14a,0O3,522

247,60!,461

r2a,669,72t

248,520,000

63,a05,264

47,926,446

L8,365,79A

r.04,058,037

48,524.266

18O,o8O;1e4

159,279,642

90,605,690

9,433,314

858,988

8,080,383

24.7A3,O25

TOTAL a37,965,010 t420t596t3o9

Debts due to Company / Firm jn which director is a member / Partner
* Creditors for Capital Goods stated above
** Advances from Customers stated above

2.OA SHORT TERM PROVISIONS

72,935,9A4 105,1a9,902
28,620,858 96,452,ts2

(Amount in Rs.)

PARTICULARS
31.O3.2016

AS AT

31.03.2015
18,348,618 40,947,977Provlsion for employee beneflts

TOTAL 3&34a,614 40,9A7,977

I
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2.10 NON-CURRENT INVESTUENTS

PARTICULAI6 AS AT
31.O3.2016

AS AT
31.03.2015

Other Inv€stments
In fixed Capital of Partnership Firm

I A Energy

Share Application Money Pending tor Allotm€nt

Inv€stment ln Mutual Fund - Quoted, Fully Paid up
SBI Inirastructure Fund -1- Growth

Inv€stment in Debenture - Unguoted, Fully Paid up
9,5o/o Non Convertible Debenture of Yes Bank Limited
( 1 uni! or Rs. 10,00,000/- each, fully paid-up )

Investment in shares - Quoted, Fully Patd up

Bhushan Steel Llmited
( 2s0 equity shares of Rs. 10/- each, tully paid up, Market Price Rs. 35.90 pershare)
Essar Steels Limiled
( 100 equity shares of Rs. 10/- each, firlly paid-up, I'larket Price Rs. 51.80 pershare )
JSW Steels Limited
( 50 equity sharcs of Rs. 10/- each, fully paid up, Ma*et Price Rs. 824.60 per share )
Prakash Industries
( 100 equity shares of Rs. 10/- each, fully paid-up, Ma*et Price Rs. 29.95 per share )
steeltu'rhorlty of hdia Limited
( 100 equity sharcs of Rs. 10/- each, fully paid-up, Ma*et Price Rs.43.00 pershare )
Tata steel Limited

( 50 equity shares of Rs. 10/- each, fully paid'up, Ma.ket Prlce Rs. 319.50 pershare )

Investment in Shares - Unquoted, Fully Pald up

Shri Bajrang Hydro Energy Limited

[5,100 (P.Y. 5,100 - Subsidlary) equity shares of Rs. 10/- each, fully paid-up]

Madanpur (N) CoalCompany PW. Ltd.

464420 (464420) Equity Shares of Rs. 10/- each fully pald up

I,4adanpu(S) Coal Company Ltd.

145013(145013) Equity Shares ol Rs. 10/- each iully paid up

lnv€stm€nt ln Gold Coin

[10 numbers ( P.Y. 10 numbers ) of 10 gm. each]

490,000
490,000

500,000

1,000,000

7,746

3,94L

10,351

2,266

6,471

21,912

10,200

7,7O7,439

4,305,545

312,670

490,000
490,000

79,7O1

500,000

1,000,000

7,746

3,941

10,351

2,266

6,47L

21,972

ta,2aa

!,707,439

5,293389

3t2,674

TOTAL a,a6a,5a1 9t936,L26

The company has entered into Partne.ship with
(a) M/s I A Energy, Shimla having Profit Sharlng Ratlo of9%

Name of the Partners
Share

Indo arya c€nlralTransport Ltd.

Shn Bajrang Energy Private Ltd.

Shri Baj6nq Powe. & lspat Ltd.

57Yo

40i6
510,000
400,000

90,000

10090 1,000,000

il
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(b) M/s S B Power, Shimla having Profit Sharing Ratio of 51%

Name of the Partners
Employed

shri Bajrang Power & Ispat Ltd.

Shri aajranq Enerqy Private ltd.
5L 510,000

490,000

100% 1,000,000

* The allocated coal blo€k to the joint venture company (Chhattisgarh Captive coal Minning Ltd) has been cancelled vide order
dated 24.09.2014 passed by the Hon'ble Supreme court. The management has considered that th€ realizable value of the
investment shall not be less as €ompared to Its book value at this juncture; accordingly, no permanent diminution has been
observed and no provlsion has been recognized in the value of the investment during the year.

2.1' LONG TERM LOANS AIID ADVANCES

PARTICULARS
AS AT

31.03.2016
AS AT

31.l,3.2015

( a ) capital Advan€es *
unsecured, considered qood

(b)securityDepGits
Unsecured, corlsidered good

Deposit with Govemments Authorities and others

34,474,327

65,327,496

53,243,939

t76,3t1,377

TOTAL 99,735,423 169,55S,316

* capital Advance st.ted above include advance given :

Company in which director is a member

2.12 OTHER NON CURRENT ASSETS

PARTICULARS AS AT
31.03.2016

AS AT
31-03.2015

Unamortised Preliminary Expenses

Project Development Expenses

12,308,039

154,565,386

1,445,741

t24,034,479

TOTAL t66,4r3,42s L29,4eO,620

2.13 INVENTORIES (Amount in Rs.)

PARIICIJLARS AS AT
31.03.2016

AS AT
31.O3.2015

(As valued, verifled and .ertified by the management)
(All Stock are valued at cost or Net realizable value which ever is Lower)
(a) Raw lgatenals and components

(c) stores and spares
(d) rrading Goods
(e) oth€rs

497,523,6t7
1,396,727,727

459,734,732
5,009,157

856,680,885
!,t35,974,994

410,052,011
t9,245,979

TOTAL 2t758,39a,52t 2,421t993$65



2.14 TRADE RECEIVABLES

PARTICULARS
31.O3.2016

AS AT
31.03.2015

( a ) rrade receivables outstandins fo. a period less than six months
Unsecured, considered qood *

( b ) Trade rcceivables outstanding for more than six months
Unsecured, considered good

454,526,313 812,898,879
454,526,373

25,476,279

812,898,879

t9.272_994

25,476,279

TO'AL 4A+4O2,592 a32,L7L473

* Trade Receivable stated above lnclude d€bts due by:

Private Company / Firm ln which direclor is a member/ Partner

2.15 CASH & CASH EQUMLENTS

60,437,A59

(Amount ln Rs. )

59,998,312

PAi.TICUIARS
AS AT

31.O3.2016 31.03,2015

Balances wilh banks

Margin Money with banks

273,s49,059
22,443,609

t32,470,743

9,343,129
9,011,932

158,431,596

TOTAL 175t746,657 424,5O3,4L1

2.16 SHORI TERM LOANS & ADVAI{CES

AS AT
31,03.2016 31.O3.2015

( a ) others
Ufte red, considered sood

Advance Recove.able in Cash or in kind orvalue to be received

Advance to Supplier
Bdlance w'th Central Exqse & Sales Tar Department

1,899,591,399
946,438,865

997,492,6t4
t,449,334,rgs

88,938,56264,176,320
2,9t0,206,544 2,135,765,841

TOTAL 2,9tOt2O6r5A4 2t13s,765,441

Advance Recoverable ln Cash or ln kind or Valre to bc rG€civ€d above lncludes loan given to :-
* Partnership Firm in which company is a Padner.

2.17 OIHER CURRENT ASSETS

PARTICULARS
AS AT

31.03.2016
AS AT

31-O3.201S

(Unsecured & considered good by the management)
Prepald Expenses

Inte.est Receivable

Deferred Forward Coniract Premium
TDS Receivable &Advance Tax

IYAT Credit Entitlement Account

RoyalLy Recervable

Insurance Claim Receivable

22,223,77L

1,408,564

44,699,561
75,760,669

368,035,903
94,971

58,4t8,784

7,641,,O40

t,447,742-

39,252,344
296,275,442

1,653,431

TOIAL 57O,642,223 346,3O9,s99

rl



2.14 REVENUE FROM OPERAIIONS

PARTICULARS
AS AT

31.03.2016
AS AT

31.03.2015

Sale olTrading Goods

Sale of Electricity

Less : Excise Duty paid

8,76A,603,255 1s,a75,235,544
211,A22,460 4,535,702,072
t26,O1A,431, 106,643,006

1,519,890,190 r,739,r35,24s

TOTAL 12.5a6,553,956 18.77A,445,377

2.lE OTHER INCOME

PARTICULARS
AS AT

31.03.2016
AS AT

31.O3.2015

Interest In.ome
hterest on Margin l4oney

Other Interest lncome
Other Sources :

Profit On Sale Or InvestmenvFixed Assets

Income From Job Work

Dividend from Non Current Investments
Insurance Claim Received

Foreign Exchange Gain

lYiscellaneous lncome
Sundry Balances written Off

12,32O,042

19,791,374

?26,264
85,700

11,S83,558

9?5

2t6,ZAO-

t,39O,444
r,560,625

12,176,314
43,540,915

284,600
615,120
360,O34

t,450
2t,a4t
91,400

334,2L2
791,488

TOTAL 47,476t3O6 58,221,374

2.20 COST OF MATERIAL CONSUMED

PARTICULARS
31.O3.2016 31.03.201s

Opening Stock

Less: Sale / Disposal

Less: Purchase Return

Less: Closlng Stock

856,680,885 I ,AaA,7 B ,726
t0,725,177,1A7 lt,479,911,193
lo,941 ,79e,O72

504,451,304
, " 9,555,520

12,564,624 ,921
42t,741,193-

856,680,885a91,523,6t1
I ,471 ,53O,435 7 ,27 A,462 ,A78

Raw Material Consumad 9t570,267,637 11t29O,L62,443



Brcakup of Raw Material Consum€d

Indi9enous

Value oi Imports on C.LF. Basis (In Rs.)

9,s7o,267,;37 11,2so,162,;43
100% 100o/o

2.21 INCREASE/DECREASE IN STOCK IN TRADE

PARTICUIARS
AS AT

31.O3,2016
AS AT

31.03.2015

Closins Stock of Finished coods
Closlng Stock of Traded Goods

Less: Openhg Stock of Finished Goods

Less: Openinq Stock of Traded qoods

1 ,396,727 ,!22 t,t35,974,994
5,009,157 !9,245,9?9

t ,407 ,736,279
t ,735,974 ,99O

19,245,979

1,155,260,969

44t,7t2,700
23,741,326

1,155,260,969 464,454,026
(Increase)/ Decrease in stock of finished goods

(Increase) / Deffease,n Excise on Closin9 Stock

(246,47 5,310)
17,351,115

(290,406,944)

23,478,634

Net Increase (Decrease) in stock of finished goods (229,L24,t951 (267,32e,314)

Durinq the year company has shown €losinq stock of carbon crediVR.E.C or Ps. 302058083/_ (Previous Year Rs.

312098286/'), out of which Rs. 36013022/- (Previous Year Rs. 35318644/_) is uncertified bv cDM board and sales is

In accordance with A5I-14 ' Djsclosure ol Revenue from Sales Transaction' issued by Inslitute or chaircred accountants of
hdia, Ditrerential Excase duty on Openins and Closing Stock of Finished goods amounting to Rs- 17351115/'( P.Y. Rs

(23078630)/-) has been adjusted from (increase) / decrease in Stock in Note No 2.20

2.22 EMPLOYEES BENEFIT EXPENESES

PARTICULARS
31.O3.2016 31.03.2015

Salaries, Wages & Other Benefits

contribution to Provident and other Funds

Staff & Workers Welfare Expenses

3A7,4O3,754

24,490,5!4

5,503,831

346,427,715

19,773,429

5,0aa,874

TOTAL 4L7,39AILO3 371t29OtOLa

2.23 FINANCIAL COSTS

PARIICULARS
AS AT

31.03.2016 31.O3.2015

Other Borrowing Cosl

Less : Amount lncluded in

43,234,593

1,A70 ,797 ,369
72,94r,22O

47,060,375

1,049,065,768

8,258,920Capital Work-in- Proqress ie. Gpitalised

9aL,O5o,742 LOA7,A67|223
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2.24 OTHER MANUFAqTURING EXPENSES

PARTICULARS
AS AT

3r.o3.2016 31.03.2015

I\4anufacturing wages

Consumption or Stores & Spares

Repair & I'4ajnienance

- Factory Buildins

Plant & Machinery

Water Cess Expenses

Materials tlandling & Processing

Wind t4ill Runninq Expenses

250,96r.210

118,439,386

3A4,336,543

!4,314,974

44,766,206

6,115,256

v,342,336
49,496,444

!,a07,627

272,434,1,42

1t4,O72,443

480,923,333

15,351,405

77,367,259

5,474,664

r5,033,961

43,3Ot,474

953,682

74,000

rOIAL aao,o2o,o26 1,024,994,660

Ereakup of Stor€s Consum€d

Value of hports on C.I.F. Basis (In Rs.)

3,371,260
0.88

380,965,283
99,72

3,371,264

4,240,679
0.48

476,682,774
99.72

4,244,619

2.25 O.rHER ADI{INISTRATIVE EXPENSES

PARTICULARS
AS AI

31.O3.2016 31.O3.2015

Auditor's Remuneration - For Statutory Audit
- For Tax Audit
- For Certification & Other Consultancy

Internal Auditor Remune.ation

Oirector's Remuneration

Director's Sitting Fees

Corporate social Responsibility

loss on Exchanqe Differences

Subscriplion to Association & Membership Fees

Loss on Sale of Fixed assets

Loss on Sale of Investment
Legal & Professional Charges

Offi€e & General Expenses

Rent, Rates and Taxes (Note No-2.30)

Printing & Stationary Expenses

Registration & Renewal Fees

Envi.onmental Expenses

Repair & Maintenance (Others)
Director's Travelinq Expenses

Travelin9 Expenses (Other)

Testing & lnspection Charges
Communlcatlon Expenses

Conveyance Expenses

1,t04,523
300,000

6,000
460,000

3,000,000
150,000

9,245,3ss
35,497

5,604,012
1,366,019

615,641

t1,451,792
5,797,U4

11,105,039
2,267,643
9,967.349
1,674,146
7,Ot7,4OA

4,332,464
9,558,786
2,343,427
5,240,183
4,068,t54
4,454,654

718,2BA

900,000
300,000

11,000

660,000
2,100,000

175,000
4,306,420

4,569,627
1,496,796

77,952,142

t0,2r9,517
6,729,3t7
4,432,300
2,775,042
7,40O,719

1,427,156
5,407,379
3,544,926
9,316,535
1,148,918
4,a46,9a4
5,309,023

10,834,068
439,362

TOTAL 105,923,924 1O7,177 t997



2.26 OTHER SELLING & DISTRIBUTION EXPENSES

PARTICULARS
AS AT

31.03.2016
AS AT

31-O3.2015

Advertisement & Publicity
Caniage Outward

Finished Goods Handlin9 Charges
Sales Tax, Service Tax & Custom Duty
Power Distribution Charges & Discount
Rebate & Rate Difference
Sales Promotion & P,anninq

29,235,199
7,1!4,457

49,104,629
17,354,4t8
5,818,200

18,603,817

27,636,354

33,400,970
4,149,36r

41,116,199
1o,259,319
3,589,480
8,059,134

16,690
15,O21,O25

TOTAL L54,467,O74 116,25A,178

2.27 CURRENT TAX

PARTICULASS
AS AT

31.O3.2016 31.03,2015

Current Tax (MAT)

Less : MAT Credit Entitlement
8,953,281

17 7,760,467)
249,944

3t,792,340_

2,7!5,097

(62,557 ,596) 33,907,397

Provision for lncome Tax has been made in te.ms of the provlslons of Sec. 115JB orthe hcome Tax act, 1961

2.24 EARNING PER EQUITY SHARE

PARTICULARS
AS AT

31.O3.2016 31.03,2015

Profit / (Loss) afterTaxation as per Consolidated Profit & Loss Account

weighted Avg. No. of Equity Share Outstandlng

Basic / Diluted Earning / (Loss) per Share of Rs. 10/-

94,714,772
13,071,155

124

92,163,860
13,062,379

7.46

2.29 EMPLOYEE BENEFITS

(i) cratuity
As per Accounting Standard l5 "Employee benefits". the dis€losures as defined in the Accounting Standard are siven below

Defined contribution Plans : -

Contribution to Defin€d Contribution Plans, recoqnlsed as expens€ forthe year is as under :

Employer's Contribution to Provident Fund

Employer's contrjbution to Employee State Insurance

31.03.2016 31.03,2015
16,963,713 t2,472,993

7,430,95! 7,642,t09

Defin€d Benefit Pian :-

Gratuity
The Parent Company has a defined benefit gratuity plan. Ev€ry employee who has completed rive years or more of service
gets a gratuity on departure at 15 days salary (last drawn salary) lor each compleled year oa service or part thereor in

excess of 6 month and its payable on retlrement / termination/ resignation. The benefiL vests on the enrployees aiter
completion of 5 Year of service. The gratuity liabilit'y has not been externally funded.

The present value of obliqation is determined based on actuarial valuation using Lhe Protected unit credit lvethod, which
recognises each period ol service as giving rise to additional unt or employee benefit entitlement and measures each lnit
separately to build up the finalobligation.



I) Reconcilialion ofopening & closing balances ofdefined b€nefit obligation

Defined Benefit obligation at beginning of year

Curent SeNice Cost

actuarial (gain) / loss

Deflned Benelit obllgation atyear end

II) Reconcilialion orfair value ofassets and obllgataons

Def ined Benent obli9ation
Fairvalue of Plan assets

Less : lJnr€cognised Past seryice Cost

Amount recognised in Balance sheet

UI) Expenses recognised during the year (Under the head "Staff cost "
Current Service Cost

Expected retu.n on Plan assets

Acluarial (gain) / loss

IV) Investment Details :

v) Actuarial assumptions

Mortality Table (LIc) ultlmate
Oiscount rate (per annum)
Exoected rate oi r€turn on plan assets (per annum)
Rate of escalatlon ln salary (per annum)
Expected Averaqe remainins workins lives of employees Years)

Principal Plan is under Payment of Gratuity Act 1972 (as amended up to date)

Gratuity (Non iunded)

31.03.2016 31.03.2015
24,755.A92 18,368,932

?,235,906 5,674,730

2,470,a10 L,724,993

2,813,191 (710,399)

1430,226) (302,364)

36,A45.s73

36,A4s,573

24,755,492

24,755,492

36,445,573 24,755,492

36,845,573 24,155,492

Since the entire amount of plaD obligation is unfund€d, therefore change ln the lair value of plan assets are not qiven.

Further th€ €ntire amount of plan obllqation is unfund€d, therefore categories or plan asset as a percentase of lhe ralr
value of total pan assets and Parent company's expected contributlon to the Pla. assets in the nexl year is not given.

Refer Schedule '18')
7,235,906
2,4?O,alA

2,A13,L9! (710,399)

5,674,734
L,724,993

12,519,9O7 6,649,324

1994-96
8.00o/o

6.00Vo

21.44

1994-96

8.000/o

0.000/6

5.000/o

2t.79

Ihe esumates of rate oi escalation in salary considered in actuarial valuation, take lnto account inflalion, seniority,
promotion and other retevant factors inctuding supply aod demand in the employment market. The above iniormatio'n is

ceriified by the actuary.

The expecled mte of return on ptan assets is determlned considering several applicable factors, rnainly the composlton or
ptan assets hetd, assessed risks, historical results of return on plan assets and lhe Parent Company's polcy for p an assets

ma'a9eme.t,

Pursoant to a limited version to A5 15 (revised) made by comPanies (accounting Standard) Amendmen! Rules 2008 wh ch

attows an enrity to make dis€losures requirement of AS 15 (revised) prospectively from the transition date. ln view ol the

above the Company has not dis€losed the informatlon required to be disclosed under Para 120(n) of AS 15 (revised).

VI) Amosnl for the curent and previous fouryear are as follows :

2015-15 2014-15 2013-14 20L2-13 20\L-L2
01 . Pr€sent value ofOblioation

02. Fair Value of plan assets

03. Surplus/(Oeficit)

04. Experience Adj, on plan liabilities

05, Experience Adj, on plan a*ets

36,A4'573 24,J55,492

(36,845,573)

4,096,2O5
124.155,492)

710,013

1a,368,932

(18,368,932)

(617,353)

!2,642,0_42

{72,642,042)

rt



(ii) L€ave Encashment
The obligation for leave e.€ashment is recognised during the year of Rs. 16189966/ (P.Y. Rs. 18931784/-), is eqLrivaleni
to one month salary and €ha€ed to Consolldated Proflt & Loss Account.

2.3O Rent, Rates & Taxes includes Rent paid by the company against commercial premises taken on lease. This lease have an
iire or 5 years with no renewal option lncluded in the €ontrad. There are no restriction placed upon the company by
entering into th:s lease,

In respect of Operating lease as per Accounting Standard on Leases (AS-19), the minimum lease rentals oulstanding as on 31st
l4arch, 2016 are as follows:

(Amount in Rs. )

Toral I{inimum Lease Payments
Ouistanding as at

31.03.2016 31.03.2015

No! later than one year

Laterthan one yearand not laler than five years

a9o.0oo

l,11(),0OO

700,000

2,000,000

2,31 CONTINGENT LIAEILTTIES
Contingent Liabilities and Capital Commitments are not p.ovided for in respect ol :

31.03.2016

Y:r::.:r Ma.ern Monev

31.03.2015

value of Llability Margin Money

i) Estimated amount of mntracts
remaining to be executed on

ii) ciaims asainst the co. / dlsbuted
tax liabilities not acknowledged

iii) Bank Guarantees outstanding

iv) Lefter of Credit & Guarantee

v) lointly and severely corporat€
guarantee to the bank on behalf
of loint venture company

vi) lointly and severely €orporate
guarantee to the bank on behalf
or Partnership Firm

1F76.29

1,109.06

2,740.25

NIL

176,44

301,31

1,597.44

110,11

t,474.54

N]L

15.0s

t23.22

33,110 33,110

2.32 Balances ofthe sundry debtors, sundry creditors,loans and advances etc. are subject to connrrnation and reconciliation.

2.33 The Group has not received any information lrom any of the suppliers of their behg a Small Scale lndustrial Unit. Hence
the amounts due to small s.ale Industrial Unit as on 31st Mar.h 2015 are not ascertainable.

2.34 In the opinion of the Board, the value of reatization of loans, advances and current assets in the ordinary course ol
business will not be less than the amount at which they are stated in the balance sheet.

2.3s Information on Related Party as required by Accounling Standard-18, "Related Parry Disclosures" issued by The Institute or
Chartered Accountants of lndia, are glven below r

i) R€lated Partl€s
a) .loint venture

-- Chhattisgarh Captive Coal Mining Ltd. W.e.r. 01.04.2007



d) Key Management Personnel
-. ShriSuresh Goel

- Shri Narendra Goel

- Shri Rajendra Goel

- Shri Pawan Goel

Relative ot Key Managemcnt Personnel

- Shri Baj.ang Alloys Limited
'- S. B. Mulaimedia (P) Limited
- Shri Bajrang lspat & Plywood Umited

Shimmer Investment Private Limited
- Swastik Mercantiles Limited

- shri Bajrang Steel & Power Limited e)
- I A Energy Private Limited

- J.J. Re-Rollers

- Bajran9 Rice l'1ills

- lainarayan Hariram Goel Chantabl€ Trust
-- I A Energy (Partnership Firm)

- 5 B Power (Partnership Firm)
-. Shri Bajrang Hydro Energy Pnvate Limted
-- sankar Info Tv Private Limited

- Smt. Sarla Goel
-- Sm!, Neeta Goel

- Smt. Aruna Goel

- Shri Sandeep Goel

shri Bajranq Goel

Shri Ashulosh Go€

Shri Archil Goe

Smt. Suman Goel
.- smt. Rashmi Goel

- Smt. Ankita Goe
-- Shrl Shlmmer Go€

ii) Transaction with Related Parti6 in th€ ordinary course of business (In Rupees)

31.O3.2016 31.03.20r5
Pur.hase of Materials 255,141,136 2t,766,4L7
Purchase of Fixed Assets L,527,339 t,447,3t6

12L,259,384 184,853,6s4

Interest Expenditure L3,se3,2O4
60,OO0 60,000

Investment, Loans & Advance Payable / (Re€eivable) 120,O1O.200 14,395,006
37,647,744 2L7,343,429

3,263,436

P!r.hase of Materials

Purchase of Fixed Assets

30,6{|9,474 48,101,874

6,007,254 13,374,545

e

t

4A,477,949 52,165,861
6OO,OOO 600,000

1,455.O89,974 a42,A24,962

ings

2t3o4t73A 59,994,312

E

5$t
E

2L,57L,2O7 13,399,994

Purchase of Material 283, t34
3,OA9,A4 J



DiEclosur€ in resD€ct oftr.nsactions which a.e more than 1O'% of the total t.ansactions o, the same type withrrr) retateo panies ourins th€ year

Purch.se of Materials: 31.03-20r6 31.03.2015

Shri Bajran9 Alloys 2srL41,L36 21,t66,417
243,734

Purchase of Fired Assets: 31.O3.2016 31,03.2015

Shri Bajrang Alloys Limited 1,527,339 t,441,376

31.O3.2016 31.03.2015

Shri Bajrang Atloys Limited

Shrilainarayan Hariram Goel Charitable Trust
Shimmer Investments Pvt. Ltd.

I A Enersy (Partnership Firm)

114626r3O3
s94,O27

6.O39,054
4a,477,949

1,79 ,522,O49
4.871,735

453,A70
52,165,861

31.O3.2016 31.03.201s

Shri Bajrans alloys Ltd. 13,543,204

2,35 Oetalls of Int€rest of the comDany in Joint ventrre:
i) Name ofthe JointVenture entity
ii) Country of lncorporation
iii) Principal Activities
iv) Ownershlp Interest

The Company's interests in these jolnt ventures are reported as Non-curent Investment (Note No _ 2.10) and stated at
cost, However, the company's share of each of the assets, liabilities, income & expenses etc. are i

: Chhattisgarh captive coal Mining Ltd.

: India
: Exiraction of Coal

: 19.753qd

31,03.2016 31.03.2015

shri Bajrang Alloys Limited 60,OOO 60,000

R€mune.ation Paidr 31.o3.2016 31-03.2015

Shri Narendra Goel

Shri Rajendra Goel

Shri Shravan Kumar Goyal

Kailash Chandra Thatoi
Devjyotilyotishi

Bajrang Goel

Sandeep Goel

smt. Sana Goel

Smt. Neeta Goel

Smt. Klran Goe,

smt. Esha Goel

Smt. Suman Goel

SmL. AnjaliGoel
Smr. Manjubala Thatoi
Sml. Krishna Jyotishi

I,AOOrOOO

1,2OO,OoO

1r4L6,632
3,60O,OO0

1,O15,533
1,20O,OOO

1,20O,OOO

1,soo?ooo
1,20O,OOO

2ao,ooo
35O,OOO

35O,OOO

a5o,ooo
350,OO0

3so,ooo
35O,OOO

3a5,O0O

2ao,ooo
3,60O,OOO

294,O42

1,200,000
900,000

1,364,998
t,364,998
|,364,995

810,000
900,000
225,aOO

1,200,000

200,000
90,000

360,000
480,000
480,00q
480,000
480,900
480,000
480,000
540,000



Particulars 31.03.2016 3r.03.20!.s
Fixed Assets (including Capital WIP & Pre-operativ€ expenses) 156.14

50.13

63.43

156.97

70.47

217.43
Investments

Cash, Bank & Loans and Advances

Curr€nt uabilities

Expenses

Other tlatters
Contingent Uabilities

2.37 SEGi/IENT.WISE REVE UE RESUTTS :

Basis of preparation :

0.05
Nil

Nil

NIL

0.06
Nil

Nil

972.44

(i) The Parent Company's operations predominantly relate to manufacturing, tradlng, generation and sale of sponge iron,
billets, ferro alloys and power. The risks and rewards associated with these three businesses are significantly d,fferent,
Therefore, th€ primary segment consists of "Iron & Steel" and "Power".

(ii) The geographic segments identified as secondary segments are iDomestlc l{arket" and "Export Market", Since there is no
significant export market revenue, the same has not been disclosed. The entlre capitalemployed is within hdia.

Information about business segments - Primary (Fls. In Lacs)

Business Segment Iron & Steel

2015-16 2014-15 2015-16 2014-15

Total

201s-15 2014-1,5

Exremal Turnover (GGs)

13,217.45
(13,217.4!i)

13,217.45

(13,217.45)

139,404.26 204,109,34

14,715.85

(14,71s.35)

205,175.41

139,404.26 1,260,14

llnalloGted corp. Exp./lncom

(+) Porit on sare or F. A*ts

(5.644.43)

(51.65)

(6,013.98) 6,149.62 7,551,90

(57.rO)

320.49

LA2
249.16

(62a.Oa)

2,50

196,37

t,537.-92

t2-aa)

(5,r36.4a) (6,01t,9a) 5,r49.62 7,551.90 L426,52

unallocated corDorate asts
73,066.03 72,494,36 11,973.74 a5,o39.ao

73,055.03 72,494.36 11,913.r4 11,454.43 t51,2rt.57

SeSment Liabilltles (Outsldeo

un.llocated corporijte Liabiliti

5,193.10 51,765.60

60,565.r2
60,af9.06

47,L54-55 6,193.10 112"332.32

Unallo6ted DePreciation

Non cash Exp. other than Det

4.944,41 5,648.24 353.49 367,39 5,352.29

67.30

6,015.63

73.21



2.3a Additional information as required by paragraph 2 ofthe General Instruction for preparatlon ofConsolldated Financial
statements to the sch€dule III to the companies Act,2013 :

Nct aEs€b 1... total .s6et5
minur total liabilities

Share in

Narne of the Enterprise
consolidated consolidated

profit or loss
( a ) Parent

(i) SHRI BAJRANG POWER & ISPAT UMITED

( b ) subsidiari€s
(D SHRI BRA]ANG ENERGY PRIVATE LII.4ITED

(iD S B POWER (PARTNESI-iIP FIRIVI)

(c)Jointventure
(i) CHATTISGARH CAPNCE COAL MINING UI'IITED

( d ) associate

O) I A ENERGY (PARTNESHIP FIRM)

97.O7Vo 4,292'871443

2.29ok tot,L2o,6a0
O.OZllo 1,000,000

0.61% 27,L34,65L

0.01% 409,320

100.04%

0.00%

0.00Yo

-0.08%

0.009o

94,749,722

(7A,949)

TOTAL ,.00,0096 {,424536,094 rOO.OO9/o 94,71O,772

2.39 (i) Further, As set out in sub section (3) ofsection 129 ofthe companies Act, 2013 read with rule 5 of Companies
(Accounts) Rules, 2014, Statement containing salient features ofthe financial statement of subsidiaries/associate is as

SHRI ERA:'ANG ENERGY
PRIVATE LII'ITED SEPOI ER (PARTNESHIP FIRM)

s.N.
2015-16 2014-15 201S-15 2014-L5

1 Reporting period

2 Reporting Currency

3 Share Capital

4 Reserves & Surplus

5 TotalAssets

6 Total Liabilities

7 Inv€stments

I Gross Turnover (Including other income)

9 Profit Before Taxation

10 Provision for Tax (including deferred Tax)

11 Proflt After Taxation

12 Proposed Dividend

13 Per€entage of Holding

RePorting Period Is same

Rupee

Reporting Period

1,000,000

t74,A5A,9/l
174,854,977

51.009/o

1,ooo,oo0

150,526,772

150,526,7 
-7 

2

2,524,600

98,911,400
444,947,968
444,947,968

890,000

2,524.500

98,911.400

131,505,962

131.505,962

890,000

zs-829679.83o./. 51.000/o

(iilStatement pursuant to Section 129 (3) of the companies Act, 2013 related to Salient features ofAssociate Companies
and loint Ventures as follows :

s.N. Particulars
tA ENERGY (PARTNERSHIP

FrRX)
CIIATTISGARH CAPTICE COAL

- MINII{G LIII{ITED
2015-15 2014-15 2015-15 2l,14-15

1 Latest audited Balance Sheet Date

2 Shares of JvlAssociate held by the company on

3 No. ofshares
4 Amount oflnv€stment
5 Extend of Holding (in 0?6 )
6 Description of how there is slgnlficant influence

7 Reason why the associates is not consolidated

8 Net worth attributable to sharehoding as per lal

9 Profit/Loss for the year

10 Considered in Consolidation
11 Not Considered in Consolidation

31-03-15 31-03-16

4O9,32O 4O9,32O

40.93% 40.93V.

substantial holding i.e. >20%

31-03-16
z6t,L8L

t,322,273
30,689,874

79.750h
lointlytontrolled

27,734,651
(399,69s)
(78,949)

(32O,745)

409,320 409,320

31-03-16

348,241
7,763,030

4A,LOL,A74

79.75Yo

Entrty

37,464,695
(53 ,097 ,697 )
(10,488,083)
(42,609 ,613)



1
2.4O A Legal case pending with the Honourable Flrst Class Jud'cial Magistrate, P.aipur agalnst Advance to supplier for Rs. 93.10

2.41 REMITTANCE IN FOREIGN CURREI{CY

value of import on CIF basis (Rs. in Lacs)

31.03.2015

INR iN LACS

31.03.2015Curr-

INR iN LACS

- Stores & Spares

- Trading Goods

- Capital Goods

68,306

367,32O

78,000

1,o57,ooo

USD

USD

USD

U5D

EUR

SEK

53.213 33.71 42.47

244.27

44.O2

94.92

Expenditure in Foreiqn currency

USD 401,504 453.41 4,472 2.15

Earning in Foreign Exchange on

sale of Finished Good6

Carbon Credits

wire-rod Coil

TMT

EURO

USD

USD

12a.361 91.85 94.314

259,167

74.24

134.O7

2.42 BORROWING COST
During the year under review the Group has capitalized a sum of Rs. 729a1220/- (Prcvious Year Rs. a25a920/_) in respect
of cost of borrowings and added to the cost of related assets,

2.43 A fire incident was happened in Hahaladdi Mines during the year. Due to which some of the fixed assets has been burnt
and insurance claim has been lodged against the same, Subsequently, the insurance recoverabl€ amount of Rs

58418784/- (Note no. 2.17) was settled against the original cost of assets amount of Rs. 6a515755/- (Note no. 2.09).
Accordingly, a net loss of Rs. 6670803/- (as disclosed tn exceptlonal it€m) is recognlzed in statement of Profft & Loss for
the year. Being th€ amount ts slgnificant in nature the same has been disclosed seperately.

2.44 Inventories and consumption of stores materials have been taken as valued and certified by the management

2.45 Installed capacitics And Production (P.A.)

Install€d Capacity

31.O3.2016

actual Productionuo
it 31.03.201531.03.2015 31.03,2016

.q-!iLL
Sponge [ron*

Blllets and Blooms

Silico Manganese

R€rollled Product

Uljlll

Bill6ts and Blooms

H.B. Wire

Fly Ash BriEks

210,OOO.OOO

1A7,2OO,OOO

129,600.OOO

144OO.OOO

12O,OOO.OOO

20,ooo,ooo

225,0OO.dOO

105,600.OOO

3O,OOO,OOO

t2s,720,OOO
6,OOO,OOO

210,OOO

187,200,000

129,600

14,40O

120,000

20,000,000

225,000.000

105,600.000

30,000.000

t26,720,OOO

6,000,000

| 220,5LO.270
154,6a2

91,201.O7O

9;35.47O
74,565.57O

9t74O,702

L87,254.73(J
58,94a.535
13,O54.O4O

L2S,9a4
4,332,205

204,7 /7.000
777,603,416

78,125.400

12,047.900

63,934.320

10,310.645

153,846.990

58,412.925

19,723.350

114,536,888

3,613,359

MT

Uni

t4T

MT

MT

MT

MT

MT

u:i



Irctrllcd Capaclty

31.03,2015
UO
t{ 31.03.2015 31.03.2016 31.03.2015

,".:

unlt ur
Sponge lron* ,.5O,OOO.00O

1,2OO,0OO,O0O

115,2O0,00O

t,40o,ooo.ooo
IO,OOO,OOO

150,000.000

1,200,000.000

r15.200,000

1,400,000.000

10,000,000

176,631.O00
761,464.OO0

83,214
a2o,592.OOO

5,604,099

151,589.000

631,970.000

75,949,460

724,6A0.OOO

3,76!,t24

MT

MT

II4T

* Appllcatlon for revis€d capacity is filed and p€rmisslon lE awalted,

2.46 Amounts have been rounded off !o the nearest rupe€s and prevlous year's figures have been regrouped, rearanged and
reclasslfied wherever considered necessary to conflrm to the €urr€nt pres€ntation.

For and on behalfof the Board

Signature to Notes to Accounts

As per our attached report of even date,
For, R,X, Slngh.nl. & Assocl.tc5

Chart€red Accountants

-|:;txY)- -z-L
Suresh Goel, Chairman

".-..B.no,,,-*o"*,

?.4-

Raipur, 23th August. 2016


