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INDEPENDENT AUDITOR'S REPORT

TO TIIE MEMBERS OF SHRI BAJR.A.NG POWER & ISPAT LMITED
Report oD the Oonsolidated Indian Accourting Standad (lnd-AS) Financial Statements

We have a.uditcd thc accomparying Oonsolidated Ind-AS Fina.ncial Statements of SHRI
BAJRANG POWER & ISPAT LMITED ("the Company"), its subsidia es, associales and
Joint Venture (collectivety referred to as'the gloup') n'hich comprises the Balance Sheet as

at Malch 31, 2018. and the Consolidated Statement of Profit and Loss (including Other
Comprehensive lncorne), the Consolidated Cash Florv Statement and the Statement of
Changes in Oquity for. the year. ther cnded. and a summary of the significant accounting
policies and othel' explllllatoly informatlon.

Management's Rcsponsi'bility {or the Consolidated Ind AS Financial Statements

The Cornprny s Rorud ol l)iier:tors is Esponsible for the matters stated in Section 1ll,t(5) of
the Corrpanies Aci. 2(113 ithe Act") with respect tu the preparation of these Consohdated
Ind AS Financial State ents that give a true and fair view of the state of affaiN (lillar1cial
positioi), ptout o}' toss (frnancial perforrnanceincluding other comprehensive income),cash
flows aud chaDges iD equity of the Coinpany in accordarce ivith the accounting principles
genelally accepted i;r India, including the Indiar Accounting StandardsGnd AS) presclibed
under Scction 133 ofthe Act.

This r.esponsibitity also includes maintenance cf adequate accounting recolds in accordance
with the plovision of the Act lbr safeguading the assets ofthe Compary and for pleverting
and detecting tiauds and other irrcgularities; sclection and application of appropdate
accouDting policii-s; DrakiDg judgmelts ald 3.iimates thai ale reasonab]e and prudentl and
design, implementatior and maintenance o: adequate inte rai finaucial controls, that rvere
operating eflircl.ively f()r' ensu,_ing the acc[racy and comp]eteness of the accounting recolds,
relovant to the prepalation and plesenhtion of the Consolidated Ind AS !'inancial
Statements thnt give a tme and fair riew and are frec from material misstatement, Nhcther
due to fr'aud or cr.ror-

Auditols Responsibility

Oul responsibiUty is to expless an opiniol on these Consolidated Ind AS I'inancial
Statements based on our audit.

We have trken into iccount the plovisions ofthe Act, the accoLlntilg and auditing standar'ds
and nuttels Nhich are reqti,ed to be ircluried in the audit repolt under the provisions ofthe
Act and the Rules rnade thclc undcr-

We conducted our arcit of the Colrsolidated Ind ,{S lrinan.ial Statements in accordance with
the Staldards or ,\uditin,. specilicd uudcr Section 143(10) of
requile thnt rve comply *,iib cthical requir.: ents 3nd plnn and

-Act. Those Sta dards
the ar.rdit t0 ol,tair

reasouable assur'ance about whetlier the Consolidated Ind AS
from mate al misstatement. /o,17'-".:,C j 
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An audit involves perfomi g prccedures to obtain audit evidence about the amounts and the
disclGures in the Coirsolidated Ind AS Financial Siatements. The proc€dues s€lected
depend on the auditor's judgment, inchrding the asseasment of the risks of material
misstatement of the Consolidated Ind AS Financial Stat€mentB. whether due to fraud or
error. ln making those sk assessments, the auditor considers int€rnal financial contlol
rel€vant to the Company's preparation of the Consolidated Ind AS Financial Statements
that give a tru€ and faii view in oder to design audit prccedues that arc appropdate in the
circumstances. An audit also includes evaluatins the appmpriat€ness of the accountins
policies used aIId the reasonableness of the accounting estimat€s made by the Company's
Dircctors, as well aB evaluating the overall presentation of the Consolidated Ind AS
Financial Stat€ments.

We believe that the audit evidence we bav€ obtained is suficient and appmpriat€ to proyide
a basis for our audit opinion on the Co solidated Ind AS Financial Stat€ments.

Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the aforcsaid Consolidated Ind AS Einancial Statements give the iilformation requircd by
the Act in the manrler 6() required and give a true and fair view irl confornity with the
accounting principles generally accepted in India including the lnd AS, of the consolidat€d
state of affairs(financial position) of the Company as at MarcI 31, 2018, and its consolidated
profit Gnancial performance including other comprehensive income ), its consolidated cash
flows and the consolidated changes in equity for the year ended on that date.

Other Matte$

l. The comparative financial information of the Group for the year ended ll March
2017 and the transition date opening Balance Sheet as at I April 2016 included in
these consolidated lnd AS financial statements, are based on the previously issued
statutory consolidated financial sta&ments ofthe Croup prepared in accordance with
the Companies (Accounting Standards) Rules,2006 audited by R.K.Singhania &
Associates, Chartered ,Raipur whose reports dated 25 l\ly 2017 and 23 August
2016, respectively, expressed an modified opinion on those consolidated financial
statements, as adjusted for the differences in the accounting principles adopted by the
Group on transition to Ind AS. which have been audited by us with respect to the
Holding Company and by other auditoN with respect to the subsidiaries and joint
venturc as noted in sub-paragraph (2) below. Our opinion is not modified in respect of
this matter

2. We have not audited the linaltcial sl,atement of the Subsidiaries and Associate.
whose financial statement reflect total assets of Rs 6?.504.02 lac. ae at 31st March
2018, and totat revenue of Rs 2,320.91 for the yeal ended on that date. The6e
audit€d/unaudited fmancial statements have been considered in consolidation and
our opinion is based solely on the statement certifred by the management or
statement audited by other auditors.

Our opinion on the consolidated financial statcments. and our report on Other Legal
and Regulatory Requirements helow, is not modified in respect of the above matter
with respect to our teliance on the fmancial statements certified by the Management
or audited b) other audirors.
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Report on Other Legal and Regulatory RequireEeDts

1. As requircd by Section 143 (3) ofthe Act, we repo* that:

d We hau" sought aDd obtained all the information and explanations which to the best

ofour klorvledge and beliefwere necessary for the puryoses ofour audit.

b) In our opnrion, p|oper books of account as required by law have been kept by the

Compaly so far as it appears from our examination ofthose book6.

The Cur1solidated Balance Sheet, the Consolidated Statement of Prcfrt and Inss, the
Consolidlted Cash Flow Statemetrt and Consolidated Statement ofChanges in Equity
de ali \y i I h by this llep ort are in agreement with the books of account.

ln oru opinion. the afolesaid Consolidated Ind AS Financial Statements comply with
the IDdi^n -{ccou tirg Standards prescdbed under Section 133 ofthe Act.

d)

.)

e) On the basis of the written representations received ftom the directors as on March
31, 2018 taken on Iecord by the Board of Directors, none of the directols is

disqualilied as ol1 M:rrch 31, 2018 ftom being appointed as a director in terms of
Section 1ii4 (2) ofthe Act.

s)

With respect to the adequacy ofthe intemal filancial controls over financial rcporting
of the CLrrnpany and tlle opemting effectiveness of such co[trols, rcfer to our separate

rcport in "Annexure A'.

With lcspecl to thc other matters to be included in the Auditor's Report in accoldance

with RrrLe 11 of thc Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the bLrst ofoul. information atrd according to the explanations given to us:

The Compaly has disclosed the impact ofpending litigations on its financial position

in its ('onsolid:rtecl Ind AS Financial Statements.

Thc Companl did not have any long'telm contracts including derivative contractsii)
fo], $ hich thelc s.ere any matedal foreseeable losses.

iii) Thcre has been no delay in transferring amounts, required to be transfeued, to
the lnvestor'llducation and Protection Fund by the Company.

tilc compaDy has provided requisite disclosures in the standalone financial

strremcnts as to holdings as well as dealings in Specified Bank Notes during the

period lionr Novcrnber 8,2016 to December 30,2016. And these are in accordance

\\'irh bool(s olaccount maintained by the Company.

FoTSSSDt ( o
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ANNEXURE "A" TO THE INDEPENDEI{T AIJDITOR S REPORT

Referred to ill Pa::a 2 lt) ''llepo on Other Legal and RegLrlatory Requirements" in our
Independent Auditor's Report to the members ofthe Company on the Consolidated Financial
Statemerts for the yeel cnded March 31, 2018.

Report on the lntelnal liinartcial Controls under Clause O of Sub-section 3 of Section 143 of
the Companier;\cl, 201i1 ("the Act")

We have auditcd the irl.r'nll financial contmls over financial reporting ofSHRI BA.IRANG
POWER & ISPAT LI\,IITED ("the Holding Companv") and subsidiaries , its Joint Venture
except as mentioned bclow in other matters as of March 31, 2018 in conjunction with our

audii ofthe Consolidrted lt}d AS Financial Statements ofthe Company for the year ended

on that date-

Management's Responsibility for Intelnal Financial CoDtrols

The Group's nrtnilgcmerlt is responsible for establishing and maintaining internal financial
controls based on thc irrrernal contrcl over financial reporting criteria established by the
Company con.ideli g ttrc essential components of int€rnal control stated in the Guidance

Not;on ALtdit of Intel,nal Filrancial Controls over Financial Reporting (the "Guidance Note")

issued by the lnstiiute of Chartered Accountants of India (ICAI. These responsibilities
include the dr:sign, ilnpl()rncntation and maintenance of adequate internal financial controls

that were opelating elleclivcly for ensu ng the orderly and efficient conduct ofits business'

including adlt|r'ence to rr,Ipany's policies, the safeguarding ofits assets, the prevention and

detection ofli'auds and L'rIoIs, the accumcy and completeness ofthe accounting records, and

the timely prcpat,ation ofl'eliable frnancial information, as required under the Act.

Auditors' Responsibility

Our responsjbility is io .\pless an opinion on the Company's internal finatrcial controls over

financial repotting basl'tl on our audit. We conducted our audit in accordance with the

Guidance Notc ard the Standards on Auditing, issued by ICAI and deemed to be prcsclibed

under section l4ll(10) ol thr Act, to the extent applicable to an audit of internal financial
controis, both :rpplicable to an audit of Internal Financial Controls and' both issued bv the
ICAI. Those Standa|rls and the Guidance Note requirc that we comply with ethical
requiremenLs rrnd plan ald perform the audit to obtain reasonable assurance ahout whether
adequate inter,nal financial controts over financial reporting was established and maintained

and ifstch contlols oirer'lte11 effectively in all material respects.

Our audit iDvolves pcrfbrnirlg procedures to obtain audit evidence about the adequacy ofthe
intemal finarl.ial cortrols systenl over financial repo(ing and their opemting effectiveness.

Our audit ot inter'ntll tirrulcial controls over frnancial reporting included obtaining an

understardire ol irlter'l1ir] fi[ancial controls over financial reporting, assessing the risk that
a material wcakuess cxjsts, and testing and evaluating the design and opemting
effectiveness of intelnat conrrol based on the as6essed risk. The procedures selected depend

on the auditor"s judgmcrr. including the assessment ofthe isks of material misstatement of
the Consolidritd Lld .\S liinancial Statements, whether due to fraud or error.

We believe thrrt the audit evidence we
a basis lbr our atdit opinion on the
financial repoi_iing.

i-.nt and:rppropriate to provide
Company's in

,Z
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal linAncial control over fnancial reporting is a plocess designed to
provide reasonable assur';rnce regarding the rcliabitity of frnancial rcporting and the
preparation of Consolidctccl Ind AS Financial Statements for external purposes in
.""o.d*n"n $,ith generall], accepted accounting principles. A company's internal financial
control over fi,rancial repor.ting includes those policies and procedures that (1) pertain to the
maintenance of recotcls thrt, in reasonable detail, accurately and fuirly reflect the

tmnsactioDs anal dispositiors ofthe assets ofthe company; (2) provide leasonable assurance

that tmnsactiors are Iecor'ded as necessary to permit preparation of Consolidated lnd AS

Financial Staternerlts in ac()rdance with generally accepted accounting p nciples, and that
receipts aDd expcnditules of the company are being made only .in accordance with
authorizatiols oi marragemeut and directors of the company; and (3) provide reasonable

assurance '_egardirg 
pr'ercrltion or timely detection of unauthorized acquisition, use, or

disposition of fie comparly's assets that could have a material effect on the Consolidated lnd
AS Financial Statements.

Inheretrt Limilations of Inlcmal Financial Co trols over Fitrairciat Reporting

Becausc of the inherert linriiations of internal financial controls over fina[cial reporting,
including the possibility oi'collusion or improper management ovenide ofcontrols, material
misstatements alue to er.roL oI Iiaud may occur and not be detected. AIso, projections of any
evaluation of the internal liLranciat controls over financiai reporting to future periods *re
subject to the l.isk that the irternal financial control over flnancial reporting may become

inaclequete because of chauges in corditions, or that the degree of compliance with the
policies or procedures rnay dL,leriolate.

Opinion
In our opinion, the Col11plrl has, in all material rcspects, an adequate internal financial
controls syste,I over financirLl r'eporting atrd such intemal frnancial controls over finaDcial

reporting wero opcrati[g efli'rti\'ely as at March 31, 2018, based on the internal control over

frnanciai repo,ting critelirr cstablished by the Holding Company considering the essential

componeDts of ir]tcrnal contfol stated in the Guidance Note on Audit of Internal Financial
Conirols Ovel Firancial lir,|orting issued by the Institute of Chartered Accountants of
India"

Other matters

Our aforesairi leports urdcr section 143 (3)O of the Act on the adequacy and operating
effectiveness ol the inter'nll tiDancial contrcls over financial reporting iI1 so far as it relates

to subsidiary companies lnd Joint venture incorporated in India is based on the

co$esponding Iepod of thc auditor of the company. Our opinion is not qualified in this
matter.

FoTSSSD&CO
Chartercd Acc0uDtants

irm Reg. No.0:0203C

indra Srivastavaidh a It

Pari11cr'
Membership No.:073712

Place: Raipur
Dated: July 2.1, 2018.



SHRI BAJRANG POWER AND ISPAT LIMITED
coxsorrD rED r^r^xcE ssEET as Ar 3lsT raancH, 2013

lI..AsEEtli

(a) Prcp.n}, B.nt & Equiphftt
(b) Gprtar xoltrn-proq..$
(c) Inv.stmeit Pbp.ny
(d) Int noibl. Ass.t!
(.) Goodw[ (co.endatioi)
(r) Flnandaras*ts

(i) rnv.stm.nts

(s) oths 0on,or.nr ass.ts

o) Fn .r, Ass*s
(l) r6d. Recrvabre
(iD caer' and c.sh .quiv.t.nrs
(ii0 sank Drra.ce on's th.n c.sh

0) of'er Frmn.iar as*rs
(c) cu.rent rax a35.te (N€tt)
(d) oth.r ofcnt as*

(r) fturv shar. c.oitar
(h) orh.r Ecurv
EqUltYAirnbd.bl.roowI.E.'ll.c.nPlIy

(r) x.n'cur.ni tr.burtr..
G) F. dar Lr.bir Ls

(i) B.roarnls

(c) o.f.rcn r.x uabt trs (&r)
(d) cnn.r Lone-r.rm uabntl6

Totll xoFcurE.t u.bllrd€

(a) shn'r*m 8olwrnls
0) 8.ruwinqs
(iD rEd.Pryabte
(rD orhe Fi.,n da I urbnlu6

(b) othF orrcnt uabnLu.s

G) shofr rsm p.ousioE
(d) cur.nt rrr uabnm.s (ne)

ror L EaurrY arD LrABrLtrrEs

sle.compaoyingAeounlngPo|1.

For!ndonb.hal'o'th.Eo.ld

lZ.q ul-,2
{ar€ndra Go.'1, M.naehs Dire.tor
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STIRI BAJRANG POWER AND ISPAT LIiIITED
coxslorrD lr, sr [xaxr of proflr I LosS Aocout{r ror r

tII. r.ldr*enu.(r+r)

o.o€.s.) / o.o.ase h sto.k in rr.d.

rx. Dr.flr r.ro'. r.r (vrr. vrr)

xt rrcnt /(Lo-) ror fi. F rod

Sh.r. h ftofir or Joi.t ve.tur.

olh.r€onpr.h€lv.rI@m.!
a) R.-mesurem.ntr ot the d.nned b.n.fit prans

b) Equity hstrum.G thrcuqh oth

c) hcom€ t,x Err .q to tteft th,

l.ss I trinony sh.E h h.r comD

(1.21)

to--q)

xlv e.k / Dnut d E.rnhs6 p.r cqunysharu
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SHRI BAJRANG POWER AND ISP
COI{SOLIDATED CASII flOW SIATEIIENT AS At 3tST ilARCH, 2018 (Amounr rn L,khs.)

ADUS|MENfS FOR:

lhterest & Fhancial Expen*s

ProvLslon lor Bad & ooubdutOebr
Sha.e h Loss or Partne6hl! Fid
Share in P.otlt og Jo,.tVentuE

Equity iistrum€nts thmugh othe..ompEh€nsive
R€ measuem€nts .t the d€flhed ben€ftltans
lncome Discro*d Und€r rDS (N€tt orTax)

(Prolio/Loss on Sate ot Fixen As*r

6,257 05

(639.67)

(0.23)

(13.37)

(24 05)

(0.02)

(1.21)

1.35
(14.00)

(0,0r)

OPEMTING PROFTT AEFORE WORKING C,IPTTAL CHANGES

ADUS|I4ENTS FOR CHANGE IN CURREN| ASSETSA LTA&UTIES:
(Ihcr.ase)/De.€ase in Inventori€s
(In.Ease)/Dec.ea* Ln sundry Debto6
(lncEae)/Dec.ea* rn oth.rcurEnt Assets
lncrease/(oecrea*) h curEnt uabttities & p.ovision

lncrea*/(D.cr€ase) h Non current Provisions
CASI1 GENERAIED FROM OEMNANS
Directrares Paid/Dedud€d at sour..

(3,r11.67)

(2,124.12) (463.29)

NEI CASH FROi.' OPERATING ACTIVITIES

B CASH FTOW FROII TXVESI! C ACIIVITTES
oereuon/(Addition) ro ppE (ncrudinq GoodBitD

hc.en*/(oecrease) in Lonq-rem Loans & Advances

oncEase)/ DeEas. in Bank &tance otherthan cash &cash Equivatent
(Incrc.*) / oecEase l.Invesrm€na

(4,3s1.79)

(1,3r7.47)
(65,370.6s)

(!96,62)

(2r3.30)
(0,24)

USED IN INVESTII{G ACTIVITIES (3,e39.12)
aasH FLow rnorl Frx]ll{crxc acYrvnrs
h.reasv(tt.rea5e) in Lons-Tem B.rowinss
Pmceeds from isued orShare Capitat(ihct. Appfcation Money & p€fiium)
I.crease(D€crea*) h shoft -r€m sorowinss
Interest A Financial ExDenses

2,065 7a

(s,062.33)

(14.112,66)
(1,52r.31)

112,217.96)
NET CASH USEO IX FINAI{CIIIG ACTIVITIES
NEI ]NCREASE/(DECREASE) IN CA5H & CASH EQUIVALENTs (A+8+C)

e beq nn ns or the year

cash and cash lquivalenrs at th. end of the y€ar

components orcash and.ash

with banks I on curEntAc&unt
59 51

r. Figur€s aor the peviousyearhave been regrclped/rearanoed wherevertound necessatu.
2 The Ca<h Ao* Stdt.menr has been preparcd Lnd.r tre "tndrcct Method. as ,et oJr ,; ItrD AS . 7 on Cash Fow state

Chad€red Accoontants or rndra.

In terhs of our i.pon attached. For and of, behalforthe Board

t rm ReqEtrat o. No 020

Sur.sh Goer, Chaarn.n

"r?rr*xembeEhip No. . 073712
Nar€ndr. coer, Man.9in9 Dir€.tor

p)



SHRI BAJRA'{G POWER AI{D IS'AT LtiItTED

Stat.m.nt otcft.rg.. h Con.oldat.d Equtty

Incon. Dr*ro*d underrDs (r1.t ot

otho omp;;rei,e hi;;; F;, th.

E.l.nc... or x.r.h 31,2017

THE ACCOIIPANYING NOTES ARE

For 6.d on b.hatrof th. Boad

It9' €^,4-24

Memb.Ehlp No. . 073712 ,.?*
ff.rs$iwi



SUMXARY OF SIGI{IFICAIIT ACCOUNTII{G POIICIES
.) P.op€rty, Ptrnr.nd Equtpm.nr (pp!)

i) Prcoefrv' pl'nt 
'nd 'qui f.*overable tare., trad€ dLscount .nd r€b.res ress accumurated d€preciationand imPairment lo.q, if anv. such cost rncludes purchase pdce, boftowing cost and aiy cosr di.*v 

"tt.o"t"ur" 
to oa"gr^g t|r".rr"t.ro its.wo*rns condnon ro. irs rntended use, ner charqes on ro.",r" 

",.h;"0" ."";"J;;;;ol,,ii"i,, 
"",,"q 

,.. 
",.r,""s" 

.","va riarions attributa bte ro the asset .

rl) Subs€loenr costs are included in rhe.ss.ts.arrylng.mount orr*ogn&d as a sep:rate asset, as app@priar€, onty when ir ispob.btethar furure economrc ben€rts associar.d with the nem s'lr no- t" ir'," 
""t,tv ""j 

u'. i* ii. -o" li""**o *r"urv. r^ tr," -.vi"saoounl or an itm or PPE, the cost ot replacing the part or sr.t 
"" 

rt". i ."."g"ri"a *'* tr,"t iitt ,t r"-."0 Lr th" 
"."c"rt."criteria are met. rh. carvins amountorthose pa.ts thar a.e repracea E a"'ecosn,.ul h a;Ji"i" "iii;" a*"-s"ir.^ p,i".rpr",.

rll) Expen*s inclrred €lating to pO€.t, net ot 
'ncome 

...ned dunng the proj.d development stase pi,or to lt intended u5ei aE(ons,d.r.d as pE. oDerdt'v..rpenses ard di*ro*d under c2o,tar wi,r. . ,, - i_*.i. ' ---'-

iv)

v)

,oj,:"_._,-11"1 "l fTl'elf ,!lt ard €-qu,pmot E ,rc dd c,1e sra,ert Lne m€thod. oepEc,ari.. ,s prov,ded bd*d on Jserur Lre or
edute It to rhe compani$ Act, 7013 ercepr, in resped o, po[s (Rothrg qrt,oivis,or), wherc usefrt.treGrcn.o' one vear onrv as per the technct .dqe. ra(h p.d or an ,rem or prop€ny, ptanr & Eo.,p."ni _,tn a .o* tn"r ,s.,q"r."nr _
ine rsd.p,ec,dted sepadteiy,,r,rs userur hre ,s d tr;;enr rnan lh" i,";i th" M;;;

The esidual.values, usetullv€s and methods ofdeprecErion of pBperty, ptant and equipment are rcvi€wed at €a.h fiianciatyear endand adjusted pospectrv.ty, if approprare,

6alns or loss€s ansng rrcm d.recognltlon of a p6perty, plant and equrpment are measured as the ditteence bet{een the netdtsposat
Dro(eeds and rhe c.rry'nq ahount or lhe asset and are rccolnised n the sratement orprofit a;a 1",. *ri"" t-r. 

"r."t 
rro"*..g"r*a,

:e-a:-It ?1 red :i r. wtrh the prant & Ma.nhery or <ub eq,r,on crnend aE aoirarzed and added rnn. rne cra,nq amoud of tho:e spare pac ihar are repa.ed,. a*"(oo-,"0.r,i, "o.,re..ono..o€nenc . €xped.d roh their ure or upon d,sposr. othe. machinery sp.res are treated as "store; & spares" ,omtng part of rhe

The cohpanv has adopted a rev.luatlon modelfor Freehotd Land, wheern the assets which have been revarued shal be reviewed on anperlodiGr basrs and any accretion or decerion h value arislno out or such rcv.ruarioh sharr u" i*a,t"Jl o"oii"a t" tr," .*r,"tr."

i) Leases are classlfied as nmNe tea*s whods rhe tefrs ofthe te.se, rransturs substanti.ly a[ the nsks and ewards or owneEhip tothe l€$ee, Attother te.ses ad cta$in.d.s op€r.rhg teases.

iD Lea*d a*tsr ass.tt held und.r fnance le.ses are inrtratry reognr*d as.*ts ofthe company.t thei.fai. v.rue at the inception ofthe rease or, ir rower, at rhe pEsent v.rue or th€ mrnrmuh rea;pav.-t..rl'e -.esponaing i"t'iti" ir,","*, " *.,,0"a i",r"balan.e she€t as a finaice t.a*obtigarion.

iii) Lease Dnvments are apporuoned bet en finance €xp.nses and eduction of the rea* obtqation so as to a.hr€ve a constant rare ofhteresr on th€ remarnins barane ofrhe riabritv, Foan.€ erpen.". *" ..ogn,*a ,.."aot-"iy i^ sut".iit or c.m -a ro*,,"r"*rhey are dnecdy anrrbutabre ro quaritine assers, rn whid @se r,"v "* _irt"r""a. co,,t,"q;,r ."i"i, i. .-r"*o * *p"** r.th€ perrods in whtch th.y are incurred.

iv) a lea*d 6sset 15 depreciated ove. the !*fullite ol the.ser. Bowever, rf rh..e rs no reason.bre cefr.rnty that the co6p.ny wlrobtaino{neBhip bv the €nd of the lease term, the asset is depecrated over the shoder or rhe estinat"o u*rrit,r" or tr,e a*t rno trre t"o.e

v) Operating tea* payments a.e Ecognised as ah expense,n the St temem of pronr and ! r the tease terfiexc€pt where another systematic b.sis is mor. repre'entahve or u." p"tt". , 
"r,r.r, 

.-^o.i o"iiir. i.". tn. r"*.a **s -.

i) Intancibh as*ts .re stated 6t cost of.cquisltion n.t of r*ov.rabte raxe, nad€ discount and rebates tess accumur.red ahoftizanon/depretron and imp.rrment ross, rfanv such cct incrudes puEn"* p*", oo-".s.o"t., una 
",y -.ior,"".,v "tt,ir,t"or" 

t" oa"o.othe asset to its wo*ino condrtion ro, th. inbnd..d use, nd chares M r"-,r"-*;;;;" .;"i.;;; ;;i-.0,u.,."*. 
"a,,,s 

r,.€xchange rat€ vanaoons .ttdbutabt€ to rhe tntangibte assets,

ii) subs:cumt@srsaE hcruded rn rhe asset! c.rryino.mount or recognised as a sep..ate.sset, as appropn.te, onrywh.n it rs probabre
that tutu.e *onomrc benents assocrated with the item wr iow t" tr,e e,t,ty _a tr,. -* *" o".""iiJ,"ruorv.

iiD Gains orlosses arrslng iiom deEcognitron of ar rntanqible a*t are 6e.sured as the difference berween the net drsp@t p.oceeds andrhe dryrno 6hount or th€ a*t and ae reeni*d in the state*-t 
"r 

p.nt *a r*i 
"r,"" 

t";Ul;;;;.""",*"
C.plt l Wort ln Progrc.3
r) Expenditue incur*d on ast5 under 

'mttudion 
(hcruding a poj€d) rs . ried .t cost lnder c.prtar wo.k rn proqress. such cosrs@npri*s prcha* prkc or assei 

'ncludrng impo^ duti.s and noi{erirndabre taxes .ner dJ.u"i ii"j" a,**m, -o .u.t". -acosts th.t ae d'cctlY .nnbuhbre to bnns'ns th. rs*t to th. to."tion una 
"onoition 

n"."rru.y r-li,i u" -r"0," "r"p".,.s 
,".r,.franner rntend€d by manaqemert,

v)

v'D

Cost dre.ny atrrbutable to ororects under co.stru.t.n ,n.tude costs or empoyee benefits, expeidirure rnNestq.tion actN'tres of the prole.ts, cost of nte preparanon, rnr'ar de very and hand nq charqes, osta atoi and assembty cosrs,prcresiom rees, and up sradalon d.. d.onmtr p,b.-r".;l-*; d;;";:;;;". 
"..",..,"d "

nrrastuctu.e fac ries, on comm ssoninq or



Cap/tal Expendrure incuned for creaton or raciltes, over whch the Company does but the creation of whch h
d an,l ca(ed under "cap,ratwork ro proqress, and 5ubsequent y aro.ated

on systematc basis over malo andand nrrastructure factiries, on.ommiseonnq or projects, keepng nv,ewrhe
"attrbutab' ty" and the UntofMearure concepts.rndaS 16..propedy, ptant & Equ pmdnr,. Expendrure of su.
after comDlet on.r the prolect, is charqed to Statenent or prort and Loss.

R....rc|r..d D.vclopncntExp.ndlturc
Rev€nue €xp€ndltoE pertaining to Esearch is charg€d to th€ Statem€nt of Profrt and Los. o€vetopm€nt.osrs ofprcducts are charged ro the
Statement of Prcft and Lo$ unless a prcduct's technologloland commercralfeasrbltiry h6s been estabtish€d, rn;h ch 6* such e;pendrture

l) Bor@uino.osts In.lude erchahr. ditrer€nces arlsino trom for€ign curency bo.iowrngs to the .xtenr they are eqarded as.n adlustment
to tle int rcst.ost, Borowino costs direcoy attr butable lo th€ acquisition, consttuctron or poducnon of an as*t that necessarlty takes
a tubstantial p€nod of nme to oet ready for its 

'nteided 
use or sare ar€ cap ratsed as part or the cosr ot the asser. A qoa ifymg as*t is

onethat iec€ssarily tak€r substanti.lp€rod olume ro g€t ready for its intended use.

ri) Interest income earned on the temporary lnvBtnent of spe.rfic bonowings pend n9 rheir expendtture on quatfying as*ts ls deducted
lBm the borrcwlno costs eligibe for.aptratisation,

irl) Allothe. botrowrng costs ar. exp.nsed tn the penod ln whlch they occur,

i) Items ofhvenbnes are melsured at lower of cost.nd net ealisabl€ vnlu. aiier p@vidinq tor obsore*€nce, if.ny, ercepr ih case otby-
products whlch are valled at nel.eall$ble value, cost of rnlentones @mpnses of cost orpu.cha*, cosrorconveEron and other costs
in.luding manufactlrlng oved.ads n.t of recoverable t xes lncured in bnnging theo rothe. respecflve pr.sent to.aflon and condition,

rl) cost ot.nw matenals, stores and.paes, packlnq maGrials, trading and other producrs are det€rmined at cort, with movrnq averag€
,rice on fIFo b.srs

ll) cost ot Flnlshed Goons includes dlEct nate.ials, labour, conveEion and proportion ofm.nutactunng overhe.ds incured in bringrng the
inventori€s to then present l@arton and condition.

Imp.lrn.nt ot non-ai!.n.t.t ....t - prcp.rty, Dt..t rnd .qutpment .nd tnt ngtbte ar*t.
i) The Company assess at each reportino dat€ as ro whether there ls any hdication thar .ny p@perty, plant and €quipment and

intangible assets or ooup ot a*ts, called cash Generauno u.its (cGU) may be impan.d, rf any such indic.tion €xisrs the recov.rabte
amount of an aet or ccu ls estim.ted to detemihe the extent of impairmenti rf any. when I is not oossibie to esumate the
Ecoverabl. amount ofan individual.ssetr the cohp.ny estimates th€ Ecovcr.bte amount or the ccu to Bhich the as*t betongs.

ii) An hpanment loss is recoqnised in the statement ol Pbfit .nd Loss ro the extent, asset,s carryinq amount exce.ds its .ecoverabt€
amouht. The Ecolerable ahount is hrqher ofan.ssets falr valu.less cost ol drsposatand varue in u*. v.tue in use is b.sed on th€
esnoated future cash aowsi discounted to th.ir p.esent value using pre-tar discount r.re that ene.ts cutrenr ma*er assessments of
the time value ol money and.isk specific to the as*ts.

iii) fte lmpaident loss recoqnised in p.ior accountiiq p€nod rs reve6ed if there has been a change in the estimate of ecover.bte amount.

PEvldont conrlngentu.bfid... coning.ntass.B.nd aodmttment
i) Provisiois are .ecoqnlsed whed th€ comr.ny has a p.esent obrigation (teqat or construc|v.) as a resulr of. past ev€nt, it is probable

that an outflow ot r€$otes eobodying *onomi. b€nefits wllr be required to setrre the obtqauon and a ..tiabte estimate 6n be m.de
of rhe amount ol th€ oblEanon. such prcvrslons are d€termin.d based on man.q.ment .siimate of rhe amounr requtEd to.e$le the
obligauon at the bal.nce sheet dat., when the coopany expects $oe or all of a prcvsion to be retmbuEed, th€ rermbu6eoenr is
.e.ognrsed asa co.soiidar€d asset oity wh.n the eiobuement]s viftualy ceftarn.

r) lr the effed of lhe time value of money are dscounted usng
appropriate, the risks sDecfic to the liabirty. r!hen dE.ounling s used, the increase n
r€@gnrsed a5a fin6nc. cost.

ii) contrngenr riabiliti€s are di<to*d on rhe basis of judgment of fianagement. rhes.
adlurted to rerect rhe (urtnr mdnrgemelt esrimdte.

rv) contingenta$ets are nor ecognized burare di*losed in rhe financtatstatem.nts when tnltow ofeconomtc benenE is!rcbable.

Thetaxetpen* for the perlod compnses currentand def€rEd tar. Tax is reoqnred in st.rcment of profit and Loss, excepr to the extent that
it relates to items reognlsed in th. olhe. co m preh.nsive rncome or in equry.In which casei rhe ta! is atso Ecognts;d i. other comprehensive

ii)

cur.nt tax assets a.d llablllties are measlred at th. amount exp.ctcd to be reov.Ed trom or p.id to the taxation aurhodnes, bas.d
on tax rates and l.ws that are enacred orsubsrantiv.ty enact€d at th€ Batance she€r date.

Deferied tax is reognlsed o. t.mpo..ry dfieEne3 between the @rrying amounts of .*ts.nd tiabitities in rhe nnanciatst tements
a.d the cor.spondhO t.x bises used in th. computalon oftaxabte poft.

o

c)

D

h)

rate that rereds, when
the provsiof, due to the pasrage or tme s

are rev ewen ar e.crr ba an.e sheet date a.e

aws) thar have bee. enacted or substantvety ena.ted by the end of rhe repoi.inq

Deferred t.x rablnies and assets are measured at the tax rate n rhe penod rn wh ch the abrry s setied or
the asset reahs.d, based on t.x raier
perod. The carryi^s amount ofd€r.red are rev.wed at the end olea.h



,

r) For.lgn Cur.n.y Tr.nscttq.
i) Transactrons in foErgn cuftencles are ininalt reorded at the exch.nle rat€ prevaitho on the dat€ ottransacton. Monetary assets andri.brrrtre. denomrnated in roErgn curendes ae tra.srated at the runctionarcu;Ency d;sins 6t"..i"*.r,i"s" 

"t 
tn","po.ti,s a,t"

rD Exch.nqe difierences a sinq on setiemenr or nansration ofmon€tary itemsarc recoqnised rn Stateme.t ot rront a.d Loqtqt of eth.nge drrrererce which are r€larded .s an adlu.t."nt to -t....t.osis on ror"rgn cuiiency borowrngs that are drr..iyanrbutable lo the.cqu'r'r'on or onfuJct'on or quaharrg asres, a.e op,tarzea as cosr or a*is.
ilDNon.monetarYitemsthatarcmeasuEdintemsofh]s

dar€ of the trsn$coon. Non_monetary ir€ms measured at fan v.l* h a.oG'an cuirecy aE t,""rr"i"a *r"i tn" *.r,-0".t", 
"t 

tr,"d.te when thc rarrv.r!e w6 measured. rhe qain or ross ans'ns M rraGratio; or non.morer;,t..,."*i.o 
"t 

r"r,r"r"" 
" t*"t"0in rne with rh. reoonition of the qain or ross on the chanqe i; farr varue ofrhe iten (i.e., tlj*r"i.. oli"L** -,t"-, "n.* r"r.varue sain or ro$ is rccosnrsed in ocr or starement or prcfir 

""d 
ross 

"," "re 
.e..;^r;d r" oo ., stit..*, 

"r 
p.rt -a r.*,

lnploY.. B.trealt3 Expen*
Stort r.rm EmDtovee B.n.nB
The lndiscounted amounr of sho^ te.m emprove benefit ex9€cted to be pard rn er.hange tor th€ *wrces 4nder€d bv emprovees acrecoqni*d.s.n erpense durhg the penod ohen rhe €mployees renderth€ s.dic6,

Po.t-Employment B.n.fitt
Oetined Contnbufl on ptans

A defned connbution pr.n rs a Dosr_emprovnent benefit pran underwhich the company pays specifi€d .nnibunons @ a sepa.ate entty. Thecomp.nv makes sp€cined monthrv.onnibuuons towards p.vdeir Fund, supe.aniuitron iuna -o p"^,." so".", me com;unytcont.ibution ls ecognised .. an expense in thc stateo.nt of pofit and Loss during the perioa . 
"rrr.r, 

d," 
".prov"" 

*nde6 the retared

D.nn.d a.n.flt. Pt.n5
The cost of the defined b.nefit plan .nd oth€r post-emptoyment benef*s and the pre*nt vatue ot such obiigarLon are determtned usinga(tuanal-v.ruarbc- An &tu-ari.lvnlualon mvoiv.s malms v rous asumpt on. that may dtfie, r.". 

"a,"r a"*[;.""t, i^ the future, These
e d(ount Bre, rurue $hry tnc€ases, motajity rates and future pension inc..as;s, Du€ ro the cooptexitiesinvorved rn rh€ v.ruaoon and rts rono't..m natu€, a derned ben€nt obrisation i, r,rqhrv **rir," to .h-q"iin m"* u*r.ption., enasumptlonsarc revi€wed ar e.ch repofting dare.

The llabnitv in resp.ct oroEtuitv and other posaemproyme.t benefts is.atclrat€d using the pojected unit credit Method a.d spread ov€r rhep€nod dunno which the ben€tit ts expected ro be derived fEm emptoyc,seruicB.
R€-mea.uremen! of d€fined benetlt ptans in r€spect or posr- emptoymentare charsed ro theOthe. Comprehensrve rncome.

valu. ofenc.habl.l.rv. are eicashed durino the year ts €quivdlent to one month $tary and charged to pmfit & Loss account.

0) ExproEd.n.nd Ev.tQ on 
^.*t!upon obtalning the legal rights to explore a sp&ific area blt betorc rhe techniot feasibility and coohercrat llabitity of extractinc amh€ral re$uEe e d.m6slEbte, the expendirure tncurcd on findhg sp.cific mherat r;rr.", "- _ptt.r,*o * rrpro."ti." *aE%lmtion ass.G. rhe* dpenditu.e r.ctude .xp.nses on acquisiion of nshts to exprore; ropog..phicat, ;e;ogicat, oeochemicat and

seophlsicalstldres; exproratory d.i insj &eichins; samprins; acivlties in;bnon to;vafuatinb t-nu iecr,nlir ruarolitY d-..e(atviabilitv of extractinq a mlneral re$urce and such orh Erated erpenses. when the techn.; r"".,u,r,ty una .or.".iur ,r.otrity *€xtrading a ni.erar rerou(e are demo.snaEd, the Erpror.non and Evaru.rron Assers are.ecrr.srneo o, pin ortn" rigt t to.rne,
at the initial reoonition the Elplor.tion and Evaluauon A*ts are freasu.ed at cost, after recogniron, the company connnues ro use

Explora0on and Eraluation assets are.ssessed for imp.rrment wh€n facts and .iElmsr.nces suqgesr th.t the ca.rynq amouht or sucha*ts may exceed lts recoverable anounr,

Atter the reclassalcatio. of the Erploratron and Ev.oatioi assets as pa.t of the Risht to Minei the cost is rhen amorti*d over the.emaining usefullitu orrhe min n9 rishE.

Durinq the devetopment pha* of the nine (b€fore prcducoon begins), strtpping .osts are capiralsed .s part of rhe cost of rrght to
Dunnq th. pEductlon Dha*. two ben.fits...ru€ rrom th. srnpprng activiryr o$br. o.e that can be used to produce inventory andhproved iccessto turrher quantities of matenat$at wil be mined in future perlods,

ro the .xte.t that the be.efit fi'om the stipping activity is e.rised in rhe torh of invenrory produc€d, the costs or that snippingoverburden remoratacnvtry ts account d for in accordanc. wlth rhe pnncrptes oflnd As 2, tnven'tones.

To the e[enr rhe benefir is rmprov.d aaess to o.e, these costs are r€cognisd as stripprno activiry Asset, i, rhe ionowing cntena are

- ltis prob:ble tnatthetuture economrc b.nerlt (rmproved a@$tothe ore body) assoc ared with thestrrpping acnvitywil flowj
- the component of rhe ore bodyforwhlch acss has been lmpov.d c.n be id€n6ned; and
- the costs rebnnq to the stnpptno adivrty assoclated with rhar componenr c.n be m€asured retiably.
The,strlpplng cost c.pltalised durlng the developn.nt pha* orduring the prcducuon phase ts amoftised osrng the units or production

In .c.ordance wrth Ind AS 101 Fi6r Ttme Adoption oJ Ind AS, the previously Ecolnised asset batan.e that resutt€d frofi skippinoactivitv-lndertaken durlno th. producuon pha* ('p€decessor snipping n$et, ctassified as ldn ore rshes unaer htanobre lseel isrcdislfed as . part oI an qisting a*t i.e Rrqht to Mine to uhich the strippinq .cdvty ret"t"", to tn" 
"ri""t tn.t tr,"r" ,"."r"" 

""d€iurabre component of ihe ore body w,ih
over the rema'n nq erpeded useru rre or

the predecessor stripp nq asser can be assoc'ared. such batances wLt be amoltised



1.1:l::,111.:1: "l!g"g: ".:6enrs.d 
when rhe s,s fic.nt rrsks .nd Ewards of owne6hrp have been transfetred to th. buyer, recovery ofne consder.non is probabre, tne ascEted @n an be stihatcd eliably, thee Is no continuinq €ffedire contDtor manageri.t mvotv€menrwith the goods,.rd the amounrofrevenu. can be measued r€ti.bty,

Rdole lrcn rcnd*tnq or$rytces is recogntsed uhen rhe perfomance or.gre€d contra.tuatrask has been comDteted.
Revenue nom slle o, ooods is measured .t the f"n v.tu. or rhe co*rdedho; reeked m reervaor., iJ"s ni"!..","t co"t 

".t,"rrv 
oen""aterms of payo.nt.nd ex.tuding tares or dufles colected on behatfof the oov€mment.

Revenue froo op€ra,ons inctudes ete of goods, sedi@s, seryice tar, exci* duty and .djusted for dtrounts (.et), and gal toss on@respondhg hedge contdcrs,
Revenue trom Power supplv is .count.d for on the basrr of bitting ro consumeE and oeneraly a[ .onsumets are b red on the basis ot@ording 0f consumpflon of ene.gv bv instiled meteE, sho^ral ;f power unir suppti; -a ia,a i*i*r" .-.ed as power sareoiscount and rts ch.rges record.d in prcfit and LossAccount,
s.l. or powcr (Hydo Pow.r Ptent)
Revenle from Generation, T.ansmlssion nnd DEtnbution of power is ecog.ised on an acc.uat basis and inctudes unbilea Evenues acctuedupio the end ot the.ccounring year,
The GrouP determln$ surplutdefi.it (i e ercess/shortfallorin aqgEqategain overReturn on Equity €nriiemeno to. the year in resp€ct of its€qurat€d operations based o. rhe p.rncrpres taid down unde. the €hv; r.rifi Regur.flonyia.ir o,aea a.'nouneo oy ,",p"ai"e stat"R€gulatory commi$ions. In esp.d of such suPlus/dencrt, appop"at" ual,st.ent. o. rtprr"t"o *a", trr" *!rr"oo* 

". 
."a" ou.rng tt"ve Fldher,.nv adjustmentsth.t mav 6.ise on a(.ualperformance rev'ew by rcsp.drve state R.gutarory co;mcsons u.derthe aforesaidlaritf Reourations/rartff Orders rs made after the compterion orsuch revler..

Interest hcome tEm a financiat.s*t isrecoqntsed usinq etrecrive inreEst rare (EIR) method,

RNenoe ls recognr*d when the companv's riqht to recerve the payment has been estabrished, whlch is generaly when shaEhotdeE approve

c.rbo. crcdlt (c6. ned Ent.sto. Reducrron)
R€renue E @ognlred ln a@rdance with approved consolrdared lionrrorinq Methodotogy isued by unted Nation Framework convennon ofclrmatechanq€ (uNFccc) or E.erDt basis,

Rencw.bl. En.rcy c.nm..te.
Revenue is recognrsed when rhe comoany sotd.€ftification ot quanrity of Renewabte Enerqy certifi.ates,

Insuran.e claims aE accouhted for on the b.sjs of craihs admrtted/ .xpcd.d to be .dmrtted to the ertenr rhat rhere is no un.ertainry in

a. hltlat r&ognldon.nd me..(rcn.It
All fin.nclal assets and llabilnes ar€ hiti.lly ecogntz.d .t farr vatue. Transaction .osts that are dkecfly att bltabte ro thea.qulsltron or i$ue of iin.ncl.l asb .nd financialliabrlrtr€3, which are not at fair vatle thrcugh pofitor toss, are adjusred tothefanvatue on iiitiat re@gnition, purchaseand sate or finan.iarassets are r.coonised usinq t;. ;"." ...""^t,"r.

!, subsequ.ntm..rurcfi.nr
Finan.ral assers caried ar amorrised cost
a frnanclalas*t rs measured al.mortised.ost irit is held within a business modetwhose obje.tive is to hotd the asser in order
to corl.ct connadualcash flosand the contractuar te.ms orth" nn,nciara.."t 9ue as. on.j".tn"a J",". to -.n n"", tr,.t r."elely payfrents ofprincipatand inte.est on the principatamount outsranding,

ftnnnciat.$ers at fan v.tue throuOh other comDr.henslve income (FvTOCI)
a nnanclal asset i5 oeasured at FVToal ]r lt is held withrn a bushess ;odel whose objedlve is .chi€ved by borh colec|n!
contractual cash flows and selllno financi.l a*te and the contractuar tems of the nnan;r a*r !N€ .i* on specifi€d dares t;6sh flows th.t dre sote,v p.yFents or panc,par and ,nr€Esr o. tn" pn""p"r.-orn, outrro.anq.

Frn.nciatassers at tair vatue throuoh prcftt or toss (FVrpL)
a financial.sset norclasstfied as €jrher.morti*d con or Fvocl, is ctassified.s FwpL,

Invcttm.d ln .ub.ldt.rte.r As*t.te..nd Jotnt v.nttrG
The companv has elecred to measu. rnvestment rn slbstdianes,loinr venture and associ.te at cost, on the darc of $ansition,
the fiirvalue has been.onsider€n asdeemed cost.
Invcstment in Equlty shar.s & Mutuat Funds etc., ae classtfied at fair vatue thBugh the pronrand to$account.

Oth., Equlty lnvestm.nt!
Alrotherequrtv i.vesrment are heasured at farr varue, with varue changes recognised rn sratement or p.ofit and Lossi except fortho*equrtv investments ror whrch theconpanv has.rected to p.e*nr ihe varu;.hanges in,otr'* c".pi"r,*i* i^.".e.
hp.l.ment oa nn.n.l.l .!!.t.
In a(ofdance with rnd as 109, the cohpany uses,Expected c.edt Loss,(EcL) modet, tor evatoahnq Lmp.tment o, flnancial
assets orhq thcn those medsured at far v.tup though pront and tos (rwpL)
E(Rred (red't losreraE rearu4d rrrough a toss d owan(e a
! The l2_months €xp.ct€3 credit los*s (eNpected cEdrt tosses that resutr from thos. def.ltt events on the unanciar instrumenr
that are possible wirhh 12 monrhs afterthe reportino d.te); orr aull llfetime .xpected cr€dit toss (expected credit to*s thar r6ult t oh a[ possibte d€f.ltt events over the xrE or the

For trade re.eivabGs compaf,v appries'simprired approa.h'which requ res exp€ded riretim. osses to be r.coqnEed rrom ntiarecognt'on or the receivabes. The cohpany uses h storcatdefautt rates to determ ne rmparmeor tos on the porrfotro or &adereivabres. At €very reportinq date rhe* histoncar deraurr rares ae ."""ea ano .r,""s;s r" t;;r;;r;; ;;,!."t"" ","analys.d.
For other assers, the Company uses t2 lor impa rneit ross wh€r€ there is no s9i ricant in.r.a5e in credt

D



ll) Flmn.l.lLl.bilitl..
A. tnltl.l r.cogntdon ..d m...urcncnt

all fin.nclal llabiliti.s are ecognrzed at fui arue.nd rn case of toans, net of drrecdy arnbutabte cost. Fees or r*uiiino nat!€aE dlEcUy recogntsed in the Statem.nr of prcfit and Loss as fn.nce cosr,

B. SlD..quentmdsurcn.nt
Finan.ialllablliti€s aE caEied it amotiz.d cost using the etrectiv€ rnr.rest mcthod. For k.deand otherpayabEs matlrinq withlnoh€ ve frch the barance sh€et datei rhe .arrving amounts app@ximate fair *r," a," i" ir'" shoft marurity of theseinskuments.

Derlvadv. nmnct.t tnltrum..tj.nd 8.ds€ aslnnrs
The companv uses various denvative nnancrar rnsr.uoentsiuch as hteresr.aE swaps, cuften.y s*aps, fomads & opions andcomfroditv contGcts lo mrtioate the nsk or chanaes 

'n 'nterest 
r.tcs, e:change des .nd commodity pric€s, such derivarivennanciarinsnuoents are rnitiarly recoenised.t rakvarue on tr,e outu on *rricr' i aer,ati,".",ii.jJi" *t".0 mm -a -" a*subsequentlv oe.sured at fair v.lue. o€riv.uves are carred as ain.nciar assers when the f.r. r"rr" " po.,t,r. -a "" n-*iurriabitties when rhefalrvatu. is n.gative.

-anv 
gaint or los* arrshg rDm.hanles in the fair v.tue ofderivatives aE rak€n dlrecfly to statenenr ot prcfit and Loss, exceptforthe effectlve portio. of.ash flow hedaes whrch is ecognrsed r" ottr* c..p.n"".r"e rn.* 

""0,"t"rt" sut".*t * pront
and Loss when the hedged lteo aftcts pofit or oss or treated as basis adlosrment ifa hedg€d toEcasr nanedron sub*quenfly
Hedges that m€et the cdtena forhedoe accounrhg are accounted ror as foltows;

a) c.th now hcdr.
rne companv des i9 n.t$ den vt tlve @ntracts or non deriv.tlve financiata*ts/ Iiab ries as h.dqtnq tnsrrumenrs to miUg.tetherisk of movenenr in hterest r.t.s and fo.eign €rchang€ r.res forforeiqn q.hange erposurE on trtr"v p.u"or" rrtu..u+, nor.attribuEbre to a.ecosnrsed a*torliability orrore(asrc.sh transaa,oi,r. wr,.ni a",r,ati,",. a"oon"t"a u"" -rr, no* r,"dginghsrrumot, rhe,etredNe oodDn or chaoesm rhe rar %tue o. the denvat,ve ,s re(osn,zed ,n rr'. -rr, no* 

".ag.g 
*se*"@m0 pan or oth.. comprehens'v. ln(ome. any lnefiectrv. ponion of chanoes in the fair vatue or ttre aerr,atve ts [cognLealmo.diatelv in the statemedt ot Pmhi and Lo$. Irth€ hedqino rer.uonshitno ronqer meers tl'e..tua" rir tr"agu u.co,i,tng,then hedse accountins rs di*onrhued prospectiverv, rf the heaq.g r"rt-,;*t 

"tpi., "i 
riJa,-t*.".t"0 - *".r."0, t"

'umulatlve 
gain or loss on the hedqing insttument r*ogniz€d 

'n 
cash now hedging resefre tit rhe pedod the hedge qas effecuveEmahs in orh now h.dghq €sere untitrhe underry,ng transaa,o, **r. rr," i".rrau* gu,n o. tos p_9ousy.".ognir"a inthe cash flow h€dqino €sede is transr€red to th. Stateoent or prcfit and Lo$;p;ih"-**"** or the underlyinqtransctlon. It the ro€cast d [ansaction ls no onser expected to occuri then the am;unr accumutaied n cast no" r,eoiinire*rue is recl.ssifed tn the statene.iofpmfir and L.<q

b) Fatr vatu. H.dg.
The companv design.tes denv.trve contracts or non d.riv.tlve financi.lassets / lrabilles as hedging 

'nssuments 
to drtrqare the

nsk ofchanoe in fair v.rue of hedqed item due to novement in inte.est ratesi forcrgn erchange,"i".-..o.o..ootty pri.ur.
chan.es h the rnir varu€ or hedgrns insrrumen. and hedqeo ,t".. tr,at "* a;qruEo ,;d quar,ry .s rak varue h€dses areGcorded ln t\e stat.ment of Profil aid L.$. If the hedqrng reratonsnrp no ronger meets rrr" aiienu ro. r,*qe a-o,ntinq, tr,eadjustment to the carrvins amount ora hedqed item tor whrch the eftective inte;st method is u."j i. 

"..no"o t st t"."m *Pofit and Lo$ over the period ofmatu.ity,

Decogrttion otnn...t.t h.trument.
Th. cohpanv dereogn,zes . financlal asset when the .on&actual nghG to the cash flows frcm rhe financtat akt expiE or ittransteE the ainancral a*t and rh€ ranrfer quatines for der€@gntion under hd as tos. e nn;*iur rr"birity (o, u p..t or orinan.r.l liabiritv) rs d€ecosnlzed rrom the compdny's Baranc shaet when rhe obris.tion specirieri; rhe contEct rs disch sedor cancelted or.xphs,

The cofrpanv presenrs assetr and riabiriues ii the b. an.e sh€et based on cuiieit / non-cureni cra$ificaron based on operanng cycre,an as*t is keated as current wh€n r i<:

a. Expcd€d to be.eatized orinrended to b. $td orconsumed in normatoper.lng cyctel
b, Held pnmarily for the puaose of trading ;
c. Expected to b. reatiz.d withtn twetve months afier the rcporinq pertod, or
d' cash or 6sh equiv.lst hless €strkted rrcm be'ng exchano-i o, u;eo to tunre a rruirity ror at re.sr t €rve monrhs after the Eportins
Deriod Allother assets.e (tassrried a5 non-cur.ni.
A liability iscurrentwheni
a,Itrserpected ro be setded in norhatoperanng cycte;
b, It rs herd prm.dly to. rhe purpose of rr.dlng)
.. Ir ir dLe to be setrted wrth'n Metve monrhr afi.r ihe repo{n9 p.riod, or
d.rheresnouicondiiondngh!todererrhes.htementotth.ti.bitryfo.arteastNvetvemonths.ft€rther€po.ttngpe.iod
All other tiabilr!€. aE ctrsrtfied as non-c!rent,
Deferrcd tax.ssets and [abititis are.lassiried as non,.u.icnt assets nnd labititi€s.
The company has identined $.tve monrhs.s trs oper.ting cycte.

:l.-::,ll1gs L"l:11. "*..:kurated!y divrdne ue ner pront or ross fof rhe p..iod attnbubbre to equiry sharehoEeE by w.iqhted averasenumer or .qury shaGs outstandino drrnc tn€ Denod, lhc wetghted alerage number or €qrrty srrir", ofistana,ng du,ns tr," pe.ioa ur"adjust€d for events of bonus tssue; bonus elem.nt in a hoht issue to exisring shareholdeG.

For the purpose of @rcurarno dirured earnings per shaE, rhe n.r pron! or ros tor rhe vear attnbutabre to equtry sharehordeG and theleroht.d averas. number or sh.res outstandinq du.ine rhe yea, ar€ adrusred ror rhe €treds;r"rr o,i*"" p"i",t,"ilqr,v,n"."..

ao.iowing costs dir€.tlv attributable to the .cqursition, .onstruction or produ.tion of an asset that 
^ecessariry 

takes a substantjar period or
:::j.,^":j,:::i,"j:,t::t:,"1":9y:e?l:are:o,tyieddp"".r'$".",,"rtn"",.i.'e,i;,;;;;;;;;;;;::,";;;,5;".;perod in which they occur Borow nq corts of interest and orher costs that the company incurs in connecloi with the borrcwing offunds. Borowinq cost also nctudes exteot reoarded as an adlustme.t ro the bonownq.osts.



w) segn.nt Reponbt Polcte.

td.ntllic.ron ol.egment!:The chlea ope.atlonal Decision Make. monitors the oDerarng esutts of irs blsrness s.qmenrs separatety for thepu'po* or ma&inq deisions .bo!t G$me alroation and pe.rom c. 6*$meni ses;ent pe.rormance is evatuat€d based on p;ont andross and is measured @nsist ndv witi prcntand loss rn th. fin:ncrarstatements. rhe op;tins !us*nt. nu"" o""n .nun"o on $," uurr, orthe natuE of producrs.

lnt r..gn. Yr.t.l.r. :rhe coopany 9€nerally .Gounts for rnte6.gm.nt sat.s and ransfeE as ir the etes or transf.6 w€re to thlrd

alloetlon of.omnon co.t3:common alro.abl€ costs aG auoc.ted to each seqment accoidinq to rhe rerauve condburo. or each segmentto the toral.ommon costs,

un'tl@t d atem. .The corDorat€ and oth.r segment inctldes generat corporate incom€ and .rpense itEms wh,ch dr€ nor alocat€d to anybusine$$gm.nt.

x) Gov.mm.nt cr.hr
Grant t om the oove.nment a.e recognlzed at th. fan vatu€ whe€ rhere rs a reaenabte assurance that the !.ant wil be recetved and rhe@mpanv *lll(omply htrh ule.tt.ched (ondkns.

Y) Dlvld.ndDlltrlbldon
Dlvldend distdbunon to the th.reholdeE ls recognlsed as a llablity in the company's flnanci.l sratemenrs i. th€ period n whlch the drvtdends
are approved by fiecompany,s shar€hotdeB.

z) st t m.nt ot c'6h Ftow.
l) Cash.nd C.sh equivatents

For the purp.se or Dresentaton in the statemenr oJ cash flows, .a5h and esh equtvatenrs iicludes cash on h.nd, othe. short-term,hignry liqurd lnvestments wrth o.igrnal maturities of three months or l€ss rhat are .eadry convertible to known amounrs of cash an;uhich are sublecrroan hsiqnifienr drk of chanqes tn vatue,

ll) st.tement orclsh Eows is p.epared in.c.ordance wrth the tndirect Method prcscrrbed in the retevant accolnrinq st.ndard,

2.3 CRrITCAI. AC'OUNTII{C 
'UOGMEXTS 

AI{O XEYSOURCESOF ES'I ArtON UI{CENTA!.ITYfte pcpa.ltion or the tinln.lalstatements ln 6nrom/ty with tt" rna es req,i.". -anaoe..ni io oar" ]Uas.ents, ",r.ates 
and assumprions rhat.r€cl tr.e.applkatlon or.(dnthg pol,c'es.nd the r€ported aoounrs or assets, fi.bflriei and ai*ros,--r *- 

"ioate 
* tr," n"anciar srar€menrs andrne epoftd amounts or ihe r.venu.s lnd .,penses for the y.aE presented, The estinares .nd asci.ted a$unpions a€ Dased on hlstoncaterpen€nce .nd other factoE that a.e consldered to be Elevani Actlar esulls may difie. from tnese €stimates und€r diffeEnt assumprions andconditions lh€ estimat.s and undenvinq .ssumptions aE eviewed on an ongoing basB. Revi..* to --rnirng ".$.ut* "re 

ecognrzed rn thepedod in whrch the estimat€ ls Evis.d it the revision.tr cts onry ttrut pe.ioa oirn tte pe.ioa or tt. revision and futur€ p.riods if tr,c .-rt.ion arect,both .urEnr.nd furure p.rrods.

r) Deprebdon / .ho*r..don .nd u$tut [v.. ot prcp.rty pt.nt .nd .qrtpment / tnt:ngtbt. ..6er.
Prcpertv, plant and equlpment / int.ngible a*ts are d.pEcrated / amorrised over their €stinar€d lsefu tiv€s, after taktng tnto accounrestimated r6lduaivalue. Managehent reviffs the esnhal€d u*furtiv6 and residu.l vatues ofrhe asse; annualy tn order to determine rheamount ol deprcciauon / amo.usadon to be r€cord.d durrna any reporun! p€riod, The us€rur rrves ana resroua vaues ar€ based on thecompanv's histo.lcalexpenene with similar a*ts.nd take into urcrnt unti.,pateo t .rrnoroglGtchanles. rne deprectario. / .mortsarionfo,luturc penods's Evr*d 'fth.r..r. s,qnifiult chanoes fEm Drevious eshmaEr.

b) R@v.r.btttty ot t .d. re.etv.bt.
)udg.ments ar€.equlred ih assesshg the Ecoverabiiitv of overdue tr.de rec.tvabtes and determnino wherher a provEion agatnst rho*r€@ vabres is requrcd. Facto.s considedd in.tude th. c.edlr ratihg orrhe counrea.rry, the amount ano timrns or antripaEd rutuie payments
and any possibte a.rion5 th.rc.n be taken to mtioate rhe nsk ornon-paymenr,

Pmvisions and llabllities are Ecognized m the penod when it becomer pobable rhat there wil be a futu.e oumow offonds resutting from past
operations or evenls and the amount of cash oumow.an be GtEbty estrmated. The hmrnq or recogn on and quan!fication ofihe tiabitityreqlrres the.pplr6tio. otjudgmeir ro extslns racts and orcumsones, *nrcr, o" ue rr:cr to.h.;ge rhe;;m9 an@nts o, provisionsandlrabiririesareEvtewedregulartyandrevlsedtor.k.ccounrof.h.nghgracrsandcircu;st.nces. -

hp.lrm.rt ol non-ah:n.l.l ...6t5
The companv a$e$es at each reportlng date whether th..e is .n indication that an asset may be impaired. If any indtcatio. exisls. th€companv estimates the asset3 r*overabte .mount. an .sset'r recoverabte amounr is the higr,* * an a*rt o, c*n ceneratng unirs(cGUt) fan value le$ costs ofdisposaland iri valu. in use- It ts deremrned toran indrvldua u*"t, ,nres. trre as*t oo", not qenerate ashinflows thatare iargelv iddependent of thos from other assets ora groups ofassets. where dle ca.rytnq amount oran a*et o. ccu exceeasits recoverabl€ amount, the asset is considered ihpaired and iswdRen down to its recoverabte aoouni. 

-

In assessing value ln u*, the est mated futuc 6sh flo{s are di*ounted ro their present vatue using pre-tax dtscounr rate that.enects cuii€nrmarket assessments or the tlne v.rue or mon.y and the risks speciric to th€ asser, rn dete...,id r.r. *r," L.. -,t. "r 
disposat, recentmarket tr.nections a.e raken into accouht, irno slch trans.dronscan be tdentined, an appop,iut" *ruuaon .oo"i i. ,*0.

Impalrn. ol Ar.ncl.t .ss.t3
Th. iopaiment povisions ior linancialassets are bas€d on assumpoons lbout risk ofdefaurt and expected cash toss rares. lne company u*,
ludgment rn oakinq these a$umpflons and * ecUno the,nputs to rhe tmpatrment catcutat.", li*a - c".p_vt p*t history, errstinordrler (ord'r,ons as {et, as rofrard bor,n9 esnmaks,t the end or€o repodmq p{Dd

Me..!red.nt oldefl n.d benent obtiga$ort
rhe measorement of deained benefit and other post_employhenr benefits obtrgations are det€rmined using actuariar vatuatLons. an aduadat
valuatron involves makhq v-ious a$umptions thar may ditrer rrcm actu.rdev;bpm€nrs in th" r,t,*. ,"i. i";,a" tn" o*"mnarion orthed6@ot Ete, future elary in reaslsi mo.tality rat€s and future peneon idoea*s. Due to th" -.pr.rit"r ."or,"o . tn" 

"atuation 
and |tslono'term natoE, a d€fined benefit oblgation

o

&^\-\-o \
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tr rhese assumptons. At assumptons are rev ewed at ea.h



2.4 Fhn nn. .doldon ottndas
The companv has adopted Ind as wth etr€d from lsr Aprir2orT wth comparanv* bernq resrated, accord,nqry the impad oftransirion has beenp'ovided rn the open,ns Reseres as at lst apnl 2016. rhe relres ror rh€ pErous perod ia;i r""" i.ti"tij,i"q-,p"d -o rectassrfied wheEverrequiEd to coopty wtth the .equkefient of rnd AS and S.h€dute rrr.

.) Er.nDtion. trch r€tro.D.cuv. .rDfio on
i) BudE . @mbtn.tton .xempdon

The companv h.s applied the ex.mptlon as pEvlded in Ind As 101 on non,apptiGtion of rnd as roir, "Business combrnations" tob*iness mhbrnatio* mnsummar€d pnor to Apd 1, 2016 (tr,e "r.*non out!"1. p,o,*t io "i.l.i 
q*o"ir/..prta **." _i..srrcm a busrness combrnaion has b.en sbhd at the lnyhd am*nt p o. to rh e 

';ai; 
;a i;a;"i ,.i uio",,"on" eam. ,r," c".p"^vhas ale applred the exemption ror past uusines conuinairor to 

".q,ri 
tio* * r*""i.""ti i" .,o.la"*. I *-d.t",1rr"t *m**consummated prior to the Traneton Dare

ii) F.lrvalue.rd..med@3r.x.mDton
Il,".c"tp.n, h* 

"t"""a..easure 
it€msor property, plant.nd equipment and inrangrbr€ assets at its carryhq vatuear the transiuon

iio Cumll.tlv.r...t.ttond[tcru..e.
The Company has elected to appty lnd AS 2! , The.Efiecrs !f chahOes in Foreiqn Exchanoe R.te p@specnvery. Accordngly a[.umutaflve qainsnnd tosses re.ognised ar€ Eser ro ze.o by r.ansredno iato .et.hed ;mhg.. "

v) hyerth.nt. tn .eb3tdt.rt6r ,otnr v.ntqrc. rnd ...o.t.t.s
Ihe ComDany has erected to measxr. n subs'd ares,lo,nt venture and

&



3,1 Flrst Tlme tnd AS A.topflon R.concfiafioni
Reco - Effect ot Ind AS adoptton on th. flnanciat st temcnt as at itarch 31, 2Ot7 .nd Aprit t, 2016

I. N.n-.urrent a...t
(a) Property, Ptait& Equipment
(b) Capltarwork in'Drcoress
(c) hvestment Property

(e) IntanoibreAs*ts (G@dwitD

(!) other Non-curent a ssets

,415,-14

1.472,13

989,11

221.94

539.07

6,4t2,O2

1,930.08

,,r,
52,59

(s2.s9)

1,930,0a

1,412.13

989.11

s91.65

43,657,35

3,901.05

t,522.13

223.tO

624.18

1,96!.91

0.57

49,998.31

3,901.0s

1,522.t3
949.11

624.1A
Tot l noh-current :ssets 151,O29.39

( ) rrade Receivabtes
( i) cash and cash equivalents
(iiD aa Barane otherthan

cash and cash equivalenG

(v) other Fhan.ial Asrs
(c) cu..rent Tax Asets (Nen)
(.) other curEnrassets

5,312.32

753.2A

1,802,32

1,Ot4.23

141580.50

(901,33)

(s2 2s)

,n,arr,ao)

21,195_65

5,260.07

753.28

1,802,32

1,014.23

10,257.16

27,583.99

142.26

1,543.53

756.63

t4,455,74

(3,24s,60)

(48,44)

.
(3,6S0.35)

24,334 38

4,795.59

t42.26
1,543,53

667.57
756.63

10,775.f,g
ls,2r,,42t

196,943.33 3,O66.61 1,329.03 t5L6,l2,75

A. Equity

(c)Non contmninq Inrerest

1,307,12

46,288.36

197,39

4,575.41
1,307,12

50,463.78

!97,39
,,rnr.r,

(.h.nhold.E tund. !nrt€. 52,364,24

s. Non-currcnt liablllti.s

(b) Derered Iax Liabirties (Net)
(d) other Lons,rerm Liabiriries

74,540.50

1,622,60

604,01

(r,503.3r)

78,530.50

113.80

603.01

52,143,)A
321.20

t,072.59 (366.29)

52,143,18

227,24

206.30

608.01
Tot.! non-currenr liabititi€s 41,256.44 (1,503.31)

(ii) Trade Payabre

( i) Other Flnancial l_iabilltres

(c) othercurentuab[ities
(d) Short-lerm provisions

(e) currentTar Liabit,ry (Neo

33,936,40

19,155.14

11,143.02

3,340.39

318,07

33/936_40

19,155.74

11,143.02

3,3a0,39

t18,07

35,457.71

15,548.51

6,459,79

2,058,73

244.52

35,457.71

15,6aa.51

6,459.79

2,058_7a

244,52

Total.urrent liabalitie! 67,933,63 67,933,53
(1,503.31) (a55,29)

Total eq!ity and li.b,litl€i 3,O56,61 1,329.03

ao_& h,

\@-ncfl./



Reconclllation Notes exptatntns Jnd AS Adjustments for Batance Sheet
P.op.rty, Plant.nd EquipmGnt (ppE)
(a) As per tnd As 16, PPE are def,ned as tanglble itehs that are hetd lror use in the producion or suppty of goods or serutcesr for rentattoothers, or for administratlve purposes; and are e4ected to be used durtng mo.e rhan one pert;. certah spare parts now mets thedeflnltlon ofPPE and are ac@rdrnqty .lasstfied as ppE,

(b) Fair valuatlon as deemed cost for Prope.ty, Plant and Equrpmentr The company hav€ constder€d fai. vatue for prcp€rty, vjz tand
situated ln India, wlth impactofR5.8131.83 haccordancewith srlputations oflnd as lot wtththe resuttant impact being accounted forin

lnvestments In subsidlarles, assoclates and loint ventures ls accounted for at cost as per para 4 of rnd as 27 on the date oa transition andln case of other hvestment ln equity instruments, the same arc Gfied at falr vatu€ ihmqh oct in lnd As compared to bei.g carried at

Stores and spare parts in the nar!re ofprcperty, ptant and equipment has been rcctassrfied,

unde. the GMP, the company has create provasion for impai.ment of trade receivabtes consist onty rn rcsped of sp*ific amount fo.

Und€rthe Ind AS, impatrment . ttowance has b€€n determin€d based on expected credit toss modet aECL).

Otter Currcnt A$ets
The unused MAT credit arc reclassified to Deferred tax as on date oft.ansitlon to Ind As by rectasslfyhg from Other cu rrent assets,

Adlustments to retained earnlngs and other compreh€nslv€ income has been mad€ in accordanc€ with Ind as, fo. th€ above menloned tine

D€ferred Tax ll.biliti€3
under the lnd As, the Deferred Tax is calculated on the basis of th€ Balance sheet approach and not the Income apprca.h, consequenfly,
the Deferred Tax Llabilities (Net) have ben lncrcased by Rs, 2814.07 Lakhs as at 1st iprlt 2016 & Rs. 0.47 Lakhs as at 3tst tlarch, 2017.

As per Ind as 8 'Accountlng Pollcies, chang€s in Accounting Estrmates and Erro6.r an entity shal correct materiat pnor pertod errcE
r€trcspecuvelv in the first set of flnanclal statements app.ov€d for issue aft€r their dtacovery by restating the compa.ative am;unts for thepnor p€dod(s) D.€sented in which the eiior ocured or jf the error occured before the €;.tiest prio. penod pr€sented, restati.q the
openlng balances of assets, liabllltles and equty tor the earliest pnor period prcsented. Accordingty,; prior pe.iod error for Fy 2015-16 &2016'17 has b€€n restat€i and consequenfly, the tnv€nory decreased by Rs. 3o2o.58 & Rs. s59;: Respectivery.

To Comply w th the compantes (hdian AccoLnting Srand Rules,2015, certain account baaf.es have been reorouDed as oer rhe
format prescr bed under Div sion rr of Schedute tI to the

b\tr.r*7f:":V."t



3.2 Eft Et ol tnd AS Adop on on th. .t t m.nt ot protit .nd tG.,or th. y..r .nd.d M.rch 3L 2O1,

!1.03,2017

Revenue from operat ons 139,357.52

Cost of M.teriat Consumed
Purchase of Stock,tn-Trade
Changs in hventories ol Finished Goods, Stockrn,T..de and Wort,tn-

Emp oyee benefit expe.s€s

Depreciation and amortizaflon expen*
Manlfacturlno Expenses
Administratile Exoenses
Selling & Dtstrtbltion Expenses

94,556.56
359,15

7.541_44

t2,2Lt,96
5.568,95
9,647.62

2,296,5A
261.10

19,6a).62)
(1,473.62)
(2,296 53)

(2,460.96)
16,316.45

(14 00)

u-."

94,556,55
359.15

16,a15,45

12,217,96
5,64&07

prcfit / (Loss) belore tax berore exceorionalitems and rax

Profit / (Lo.6) befoE t:r
Tax Exoen*s Continued OoeratDns

oefered rax

1,347.53

550,a6

2.392.O4

.

3,739.57

,r0,""

Share in Proit of.lotnt venture

Loss ol Firm hansffered to p.rtners caDitatA.count

Other ComDrehensive tncome
A . {i) Itemr that witt nor be re<tassified ro profir or toss
a) Pe.measurements of the derLned beneft o a.s
b) Eouty,nsttuments throuoh Orher comorehensve rncome
c)ln.ome tax reann! to tems that wi notbe.ecassfedtoDroftor oss

(1.21)
t51321 ts132)

1,397.3a

:

2,392.O4

1.35
(o.4J)

3,7a9.42

1.35
(0,47)

rc ror Lne penoo (!omP s'n,Prgfjlllols).[d other comDr.heh.iv. p..iJ r., rh- --,r^, 2,378,92 3,776,3O

Reonclllation Notes €xptatntno rnd AS A.rjq.tfr€nt5 tor Stat€h€nt o, profit e Loss

h accorda'c€ wlth l'd As 1a'Revenue', Revenue fiom operations incrudes Ercise D!ry, Exc* Duty has bee. presented separatey as expenditure.

Employ.. le.etlt ErDen...
In tccordance wth lnd as 19 EmDlolee Beneflts.A.torla gaintlosses on reneasurenent of Detined Benefit ptans have been ctassilied under ,other

Comorehens've lacome', Accordrngty, the Emp,oyee Bener,r e,penses rrave been oecreaseo ;;'R;. ;;;"h:'

(!) Recooition of add'tD lPPE tom sp6e pans h.s esulted in addirio.aldep€craion charge forthe year ended 31 r.16rch 2017 amountrng to Rs.

(b) ssnficant componenls or pl.nt.hd eourDment which have dfferent u*fultite ae deprccrated based on therr specrfic lsetuIves, consequeniy,the amount or Dep e.,dno. charge ror the vearerded 3tsr M.(h 20r7 has,nceased bv ft;. zs.ga r"i.'r,. 
- _

other fianufaduring expenses, oth€..dmlnist atlve expenses and settinq & distribution expenses h.ve been c assified into orhereroenses.

under Indian GAAD, he comp.nv has created prcv6ron lor rmDairment of E(ervabtes cons,srs oh.y n respect or soec.rc amoun! tor rn.Lned tossesunder tnd As,,mpa.ment alow6rce has been detem,ned b"""a - e,p"a"o c_a,t r-oiii"JJriiit. ""'

aspe.lndAS8'accountrngpolcres,chanaesnaccount,ngEsr,mares6ndErots,,.ne.t,rysha coredmarenato.orpenode@6rerrospectve,y,nne r,st *t or nndnc'a, sr.remenEs .pD,oved ro.ssue afte; t""r, a"-*.v ui.i 
",.o 

t^i ;;;;;;i;: ;;:,,"" ,", ,." pnor penod(s) presenLed ,nwhlch tne eror occurcd or lr the eror occuiied b.rore tr'e eaa'est prroi penoa presert"o,-i""ti,"s 'th; ip-.s oarances or assers, riabrti.es andequ'ry ror tr'e ea,r,est pno, penod presemed. a(or!,nsty, ! onor penoo erio. ror'trre p",,";;;;;"h;;r;.r? 
^"s 

been,esrated,n rhe ch.^ees,rInventones ofnnEhed eood .nd slc(-,n-trade and decreased oy FG,2460.96 tlkhs,

under rhe Ind A5, the Defered rar s.al.uated on the basts Sheet.pr@eh and rctthe l.come appr@ch. Conseqlendy, the DeferedTax Erpenses for the yearended 31st titarh 2017 are



3,3 Re.onciliation of total .omoreh€nsive in.ome forth€ vear ehded M.r.h 31,2o17

3.4 Ro@nciliation ol Oth.r Eeuity as ar M.rch 31, 2017 .nd A0rI l, 2Ot 5

3a,o3,2017

Revi5.d protit.s p€r prevloos GAAP

i, Depreciation impact o. 6ccou.t of Componenet Accounting

il, Depr€ciatDn impad on T.ansfer of Sto€ ttem to PPa

iil, AdurialGain on Remeasurefrenrof Defined Beneft ptrns tansfered

iv. RectLfication of Erors ln prevrolsGAAP

v. Impatrment ot Re.eiv.ble as oer EcL r,lodel

iot l eff€d of tr.n.ition to Ind as

1s2,L4)
(26,93)

(3.31)

2.392.04
Prcfit lor th. y€r a. Dcr tnd AS

oth.r co pr€hen.ive In@m. ,or th6 y.er (n.t ot ta!)
iv. Actur a Gain on Remeasurenenl of DeUned aenefit pt.ns nansfetred

v. Investments in equlry insrruments measurcd.tfair vatue

vi, Tax Imprct on above

(14.

(0.47)
Total .omprehensiv. in.ome undertnd AS

Oth€r Equity $ p.r pr.viou! GAAP

Shacs in Reserve of Joint Venture

Etrect of T.ansition to I.d AS

i. Net Reveel of lran$dion Cost

ir. Defered Tax Lab litv r.creased

ir.lnvestoents in €quity instruments measured at fairva!e
iv. Fair va ua00n ol Land

v. Impact of store Trf to fA

vii. Redifi@tron of EroE in Previour GAAP

viii. Idpairmentot Reetvable.s Der ECL llodet

(89.32)

(2,3r4.54)

(131,97)

4,131,76

(559,62)

ts2.2s)

(89 32)

(2,314.071

0,57

(52,3s)

8,130,70
(3,020.53)

Total adjustment to equity
Oth.r Equity und.r lnd AS f\ 5O,463,7a

D&>

rl
rrnu\
g'nu,

2\
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